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CTCP Vinhomes (VHM)
Ban si tiép tuc la tru cot lgi nhuan nho nhiéu dai dw an dworc mé ban — [Phu
hop dw phong]

VHM ghi nhan LNST-CDTS Q4/25 dat 26,7 nghin ty ddng, tdng 120% svck, nhé ghi nhan doanh thu
ban si tai dw an Green Paradise va Ocean Park 2&3.

Ly ké ca ndm 2025, LNST-CDTS dat 41,1 nghin ty ddng, tang 29% svck, hoan thanh 100% ké hoach
2025.

Bién LN gop mang kinh doanh BDS Q4/25 cai thién dang ké 1én mirc 36,2%, nhe déng goép dang ké
tr dy an Green Paradise, so v&i mire 29,9% trong 9T25 véi dong gop chinh tir Ocean Park 2&3.

Két qua kinh doanh Q4/25 va 2025 tich cwc nhe déng gop tir ban si tai Green Paradise

VHM ghi nhan doanh thu 4Q/25 dat 103 nghin ty, +218% YoY va LNST-CDTS dat VND26,7 nghin ty,
+120% svck, chl yéu nh& ghi nhan doanh thu ban si tai Green Paradise va Ocean Park 2&3, cling véi
doanh thu tir cac hop déng hop tac (BCC), chi yéu tir dw an Royal Island. Nhé d6, doanh thu diéu chinh
2025 dat 184 nghin ty ddng (+30% svck) va LNST-CDTS dat 41,1 nghin ty (+29% svck).

Doanh s6 ky ban (presles) tich cwwc nh& mé ban déng loat nhiéu dai dw an

Presales Q4/25 tang manh 1&n mirc 42,7 nghin ty (+199% svck), trong dé ban si chiém 76% téng gié tri.
Ly ké ca ndm 2025, presales dat 205,3 nghin ty, v&i ban si dong gép 57%, phan anh déng gop tir cac dai
dw an déng loat dwoc ra mét trong nam. Chuang t6i wéc tinh Green Paradise & dong lwc chinh dan dét
doanh sb ban si (wéc tinh chiém 31% tdng presales), theo d6 1a Wonder City (~18%, wéc tinh) va Royal
Island (~14%, woc tinh).

Backlog I&n hé tro’ cho trién vong Il nhuan nam 2026

Tinh dén cudi 2025, gia tri backlog cia VHM dat 186,4 nghin ty, trong d6 doanh sb ban |& chiém 46% va
ban si chiém 54%, tao dw dia virng chac cho viéc ghi nhan loi nhuan trong ndm 2026. Ngoai cac dw an
hién hiru, VHM con s& hiru danh muc dw an tai Ha Néi, TP.HCM, Ba Nang, Quang Ninh dang ch® duoc
ra mat, ty thudc vao diéu kién thj truéng. D& dadm bao tién do trién khai dw an, VHM du kién phan bd 150—
200 nghin ty cho hoat ddng phat trién trong nam 2026, chl yéu dwoc tai tro tir tién tra trwdc cla khach
hang, két hop vai tin dung ngan hang va phat hanh trai phiéu.

Quan diém ctia VHM vé chinh sach tin dung va méi trwéng lai suat

NHNN &ap dung céach tiép can phan bd tin dung cé chon loc thay vi siét chat trén dién rong, qua dé hé tro
cac chi dau tw Ién s& hiru dw an phap ly rd rang, phuc vu nhu cau & thwe. Theo chia sé tai bubi gap g&
NDT Q4/25, bét chap lai suat thi trwerng tdng, VHM ky vong duy tri ty 1& hap thu 6n dinh tai cac dw an nho
cac goi vay mua nha lai sut wu dai, dwoc dam bao thdng qua cac thda thuan hop tac chién lwoc véi ngan
hang.

(Ty dong) Q4/25 Q4124 %svck 2025 2024 % svck
Doanh thu 103.010 32413 218% 154.102 102.323 51%

Kinh doanh bat ddng san 24.385 25.727 -5% 108.265 73.162 48%

Khac 78.625 6.686 1076% 45.837 29.162 57%
LN gop 33.622 12.753 164% 45432 32.967 38%

% Bién LN gép 33% 39% -6,7d % 29% 32% -2,7d %
Chi phi BH&QLDN 7.587 2.985 154% 7.690 8.384 -8%
LN tr hoat dong kinh doanh 26.036 9.769 167% 37.742 24583 54%
Thu nhép tai chinh rdng 7.587 11.309 -33% 29.400 26.848 10%
Chi phi tai chinh 5.838 5.010 17% 16.588 10.487 58%
LN trwdc thué 32.986 16.252 103% 51.279 40.848 26%
LN sau thué 26.798 14.472 85% 42111 35.073 20%
LN sau thué cong tyme 26.726 12.159 120% 41.107 31.801 29%

% Bién LN rong 26% 38% -11,6d % 27% 31% -4,4d %


file:///C:/Users/Andre/Downloads/www.vndirect.com.vn

04/02/2026

Bao cao nay dugc viét va phat hanh b&i Khdi Phan tich - Cong ty cod phan Chtrng khoan VNDIRECT. Thong tin trinh bay trong bao cao
dua trén cac ngudn dwoc cho la dang tin cay vao thoi diédm cong bd. Cac nguén tin nay bao gbm thong tin trén san giao dich chirng
khoan ho&c trén thj trwdrng noi cd phiéu dwoc phan tich niém yét, thong tin trén bao cao dwoc cong bd clia cong ty, thong tin dwoc cong
bd réng rai khac va cac théng tin theo nghién cu clia ching tdi. VNDIRECT khéng chiu trach nhiém vé& dé chinh xac hay day du cla
nhirng thdng tin nay.

Quan diém, du bao va nhitng woc tinh trong bao cao nay chi thé hién y kién clia tac gia tai thoi diém phat hanh. Nhirng quan diém nay
khong thé hién quan diém chung ctia VNDIRECT va c6 thé thay d6i ma khéng can thdng bao truéc.

Bao c&o nay chi nham muc dich cung c&p théng tin cho cac nha dau tw clia Cong ty C6 phan Ching khoan VNDIRECT tham khao va
khéng mang tinh chét m&i chao mua hay ban béat ky chirng khoan nao dwoc thao luan trong bao céo nay. Cac nha dAu tw nén cé cac
nhan dinh déc lap vé thdng tin trong bao cao nay, xem xét cac muc tiéu dau tw ca nhan, tinh hinh tai chinh va nhu ciu dau tw ctia minh,
tham khao y kién tw van tir cac chuyén gla vé cac van dé quy pham phap luét, tai chinh, thué va cac khia canh khac trwéc khi tham gia
vao bat ky giao dich nao vé&i ¢ phiéu ctia (cac) cong ty duwoc dé cap trong béo céo nay.

VNDIRECT khéng chiu trach nhiém vé bat c két qua nao phat sinh tlr viéc st dung néi dung clia bao cao dwdi moi hinh thire. Ban bao
cao nay la san pham thudc s& hiru cia VNDIRECT, ngwoi siv dung khong dwoc phép sao chép, chuyén giao, stra doi, dang tai 1én cac
phwong tién truyén thong ma khong cé sy dong y bang van ban cia VNDIRECT.
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