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Céng ty cé phan Pha Tai (PTB) San xuét

HPKD tich cwc nh& tang trwéng dong déu giira cac mang - [Phu hop véi dw
phéng]
Doanh thu thuidn Q4/25 tang 7,8% svck, dat 2.088 ty ddng nhe tang trwdng ddng déu & cac mang, dan dat

b&i doanh thu xuat khiu san phadm gbé va doanh thu mang da ndi dia
LN rong Q4/25 tang 42% svck, dat 133 ty ddng nhé chi phi hoat dong dwoc kiém soat tot

Doanh thu phuc héi trong Q4/25, dan dat b&i mang g6 xuat khau

Trong Q4/25, PTB ghi nhan doanh thu thuan dat 2.088 ty déng, tdng 7,8% svck nh& sy tang trwdng clia mang
da (+11,5% svck), mang gb (+4,8% svck) va phan phoi xe (+4,5% svck). Bang chi y, doanh thu xuat khau gé
quay lai da tang manh trong Q4, cho thdy nhu cau xuét khau cac don hang sang My gia tang trwdc ap lwec mire
thué xuét khdu maéi cao hon cé thé duoc ap dung. Doanh thu ttr thi trd'ng noi dia tiép tuc cho thay su tich cuc,
duwoc dan dat bdi mang da xay dwng va phan phdi 6 t6 nhe tan dung tét tién d6 dau tw cong dwoc day manh va
nhu cAu mua sadm ting cao trwdc ky nghi Tét kéo dai hon moi ndm. Chiéu nguoc lai, mang bat dong san giam
31% so v&i quy tredc do sb lwong can hd ban giao thap hon, két hop véi tam Iy than trong clia khach hang sau
dot bao Il tai khu viee Gia Lai (Binh Dinh ci).

Bién LN gop cai thién nhe nh& chi phi dau vao 6n dinh
LN gop trong Q4/25 dat 397 ty dong, tang 22,2% svck v&i sy cai thién dong bo & cac mang kinh doanh cbt 16i.
Bién LN gop tang 2,2 d% svck, dat 19% nho viéc t6i wu hoa chi phi dau vao, trong do dang chu y mang go dong
gop tj/ trong I&n nhat vao lgi nhuan duwoc hwédng loi khi gia go thé gidi ha nhiét, két hop véi kha nang duy tri gia
ban 6n dinh & mirc cao clia mang da tai thj tro'ng ndi dia.

Chi phi SG&A dwoc kiém soat hd tro’ Igi nhuan tang trwéng

LNTT dat 161 ty ddng, tdng +31,3% svck nho duy tri chi phi hoat dong on dinh so v&i nam trwdc. So voi quy
trwdc, LNTT giam nhe 6% chi mang tinh chat ky thuat do mdrc nén chi phi thap, trong khi hiéu qua kiém soat chi
phi van dwoc khang dinh khi thap hon mat bang chung ctia cac quy.

KQKD 2025 nhin chung phu hop vé&i dw phéng cua chung téi

Ly ké 2025, PTB ghi nhan doanh thu thuan 7.279 ty déng, hoan thanh khoang 106% dw phéng cua chung t6i.
LN rong dat 520 ty dong, twong duong khoang 108% dw phdng nho chi phi van duoc kiem soat tot du quy mo
san xuat cao. Bién LNR cling dwoc cai thién nhe thém 1,3d % svck 1én 7,1%.

ty déng aQ25  PSVawW % svek 2025 2024 wyoy _Ihwetel
truéc Dw phéng
Doanh thu thuan 2.088 24% 7.8% 7.279 6.466 12,6% 106%
Mang g6 1132 39% 4,8% 4.003 3.629 10,3% 109%
Mang da 523 7% 11,5% 1.887 1.778 6,1% 103%
Mang xe 352 24% 4,5% 1.101 977 12,7% 110%
B4t dong san 65 -31% 57,5% 283 70 304,3% 86%
Loi nhuan gop 397 10% 22,2% 1.497 1.240 20,7% 103%
Chi phi ban hang va QLDN 234 26% 0,0% 850 761 11,7% 104%
Thu nhap tai chinh rong (6) 349%  -175,0% 2 (19)  110,5% 36%
Thu nhap khac rong 4 -162% -83,1% (13) 12 -208,3% 0%
Loi nhuan truoc thué 161 6% 31,3% 636 472 34,7% 106%
Loi nhuan rong 133 5% 46,2% 520 376 38,3% 108%
0%
Bién LN gop 19,0% 22,50 % 2,24 % 20,6% 19,2% 1,44 %
Bién LN rong 6,4% -2,0d % 1,74 % 7.1% 58%  1,3d%
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Bao cao nay duoc viét va phat hanh b&i Khdi Phan tich - Cong ty C phan Chirng khoan VNDIRECT. Théng tin trinh bay trong bao cao
dwa trén cac ngudn dwoc cho la dang tin cay vao thoi diém cong bb. Cac ngudn tin nay bao gébm thong tin trén san giao dich chirng
khoan hoac trén thi trwdng noi cb phiéu dwoc phan tich niém yét, thong tin trén bao cao duoc cong bd cua cong ty, thdng tin dwoc cong
bb réng rai khac va cac thong tin theo nghién cvu clia chiing t6i. VNDIRECT khéng chiu trach nhiém vé& dé chinh xac hay day du cla
nhirng théng tin nay.

Quan diém, dy phéng va nhirng woc tinh trong bao cao nay chi thé hién y kién cda tac gia tai thoi diém phat hanh. Nhirtng quan diém
nay khong thé hién quan diém chung ctia VNDIRECT va c6 thé thay di ma khéng can théng bao trwde.

Bé&o c&o nay chi nhdm muc dich cung cép théng tin cho cac nha dau tw clia Cong ty Co phan Chirng khoan VNDIRECT tham khao va
khéng mang tinh chét m&i chao mua hay ban bat ky chirng khoan nao dwoc thao luan trong bao céo nay. Cac nha dAu tw nén cé cac
nhan dinh déc lap vé thong tin trong bao cao nay, xem xét cac muc tiéu dAu tw ca nhan, tinh hinh tai chinh va nhu ciu diu tw ctia minh,
tham khao y kién tw van ti cac chuyén gla vé cac van dé quy pham phap luét, tai chinh, thué va cac khia canh khac trwée khi tham gia
vao bét ky giao dich ndo v&i cb phiéu clia (cac) cong ty dugc dé cap trong bao céo nay.

VNDIRECT khéng chiu trach nhiém vé bét ctr két quéa nao phat sinh tir viéc st dung néi dung ctia bao cao dwéi moi hinh thirc. Ban bao
céo nay la san phém thudc s& hivu ctia VNDIRECT, nguwoi str dung khong dwoc phép sao chép, chuyén giao, stra déi, dang tai lén cac
phwong tién truyén thdng ma khéng cé sw dong y bang van ban ctia VNDIRECT.

Khuyén nghicd Dinh nghia:

phiéu
KHA QUAN Kha nang sinh |&i ctia ¢b phiéu tlr 15% tré 1én trong vong 12 thang tdi.
TRUNG LAP Kha nang sinh I&i ctia ¢ phiéu ndm trong khoang tir -10% dén 15% trong vong 12 thang t&i

KEM KHA QUAN  Kha n&ng sinh 1&i ctia ¢d phiéu thap hon -10% trong vong 12 thang téi.

Khuyén nghi dau tv dwoc dwa ra dua trén kha nang sinh 161 dw kién clia cb phiéu, dwoc tinh béng tdng cla (i) chénh léch phan tram
gitra gia muc tiéu va gia thi trwdng tai thoi diém cong bd bao cdo, va (i) ty suét cd tire du kién. Trir khi dwoc néu rd trong bao céo,
cac khuyén nghi dau tw cé thdi han dau tw la 12 thang.

Khuyén nghi Dinh nghia:

nganh

TiCH cuc Cac cb phiéu trong nganh cé khuyén nghij tich cuc, tinh trén co s& vén hoa thi trwdng gia quyén
TRUNG TiNH Cac cb phiéu trong nganh cé khuyén nghi trung binh, tinh trén co s& vén héa thi triérng gia quyén
TIEU CUC Cac cb phiéu trong nganh cé khuyén nghi tiéu cuc, tinh trén co s& vén hoa thi trudng gia quyén

Hoang Viét Phwong — Giam déc Khéi Phan tich & Tw van dau tw
Email: phuong.hoangviet@vndirect.com.vn

Nguyén Thanh Tuan — Trwéng phong
Email: tuan.nguyenthanh@vndirect.com.vn

Ngé Thi Linh Chi — Chuyén vién Phan tich
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