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LPB - Tang trudng tin dung kha quan nhung NIM sut giam
manh - Bao cao KQKD

Phén tich doanh nghiép

Ngan hang TMCP Loc Phat Viét Nam (LPB) da cong bé KQKD quy 1/2025 véi thu nhap ti HDKD
(TOI) dat 4,7 nghin ty déng (+4,7% YoY) va LNTT dat 3,2 nghin ty dong (+10,0% YoY), hoan
thanh lan luct 23% va 28% du bao nam 2025 cua chung toi. Tuy nhién, LNTT quy 1 chi hoan
thanh 21% ké hoach ca ndm clia ngan hang 1a 14.868 ty dong (+22,2% YoY). Nhin chung, KQKD
cla LPB vugt ky vong cla chung t6i. Do dé, chung t6i nhan thay kna nang diéu chinh tang nhe
doi véi du bao hién tai clia chung toi, du can thém danh gié chi tiét.

Tang trudng tin dung quy 1/2025 dat 6,2%, vugt ky vong va cao hon so véi muc tang
trudng tin dung toan hé théng la 3,9%. Mang khach hang doanh nghiép ghi nhan da tang
trudng tin dung manh & muc 8,2%, trong khi mang ban lé cling dat muc tang truéng 6n
dinh 3,5% trong quy.

Tang truong tién gui khach hang trong quy 1/2025 dat 3,5%, thap hon so véi tang trudng
tin dung. Ty 16 CASA cla LPBla 6,9%, giam 3,8 di€ém % YoY va 2,9 di€ém % QoQ.

Thu nhap 18i rong (NII) quy 1/2025 cda LPB giam 5,3% YoY, do NIM sut gidam manh, du dugc
bu dap mot phan bdi muc tang trudng tin dung manh. NIM quy 1/2025 da giam xudng muc
thap nhéat trong nhiéu nam la 2,64% (-93 diém co ban YoY, -116 diém co ban QoQ), chu
yéu do |gi suat tai san sinh I&i giam manh (-150 diém co ban YoY, -115 diém ca ban QoQ),
dugc bu dap mot phéan bai su cai thién déi véi chi ven (-65 diém ca ban YoY, +5 diém co
ban QoQ). Chung téi cho rang nguyén nhan chinh dan dén su sut giam dang k& ctia NIM &
do: (1) canh tranh 1ai suat gay gat xuat phat ti su mat can doi gitla ngudn cung va nhu
cau tin dung, (2) susut giam cua ty I& CASA, va (3) chat lugng tai san suy giam.

Chaét lugng tai san sut giam so vdi cung ky quy trudc, véi ty 1& ng xau tang 1én muc 1,73%
(+34 di€ém co ban YoY, +16 diém co ban QoQ). Ty I1&é ng nhom 2 tang I1én muc 1,39% (+59
diém cac ban YoY, +40 diém co ban QoQ). Ngoai ra, ty 1& bao phu ng xau (LLR) cua LPB da
giam tu muc 83% trong quy trudc xudng muc 74% trong quy 1/2025. Chi phi tin dung quy
nam trong quy 1/2025 cling & muc thap la 0,23%, thap hon so vdi muc 0,28% trong quy 1
12024,

Téng thu nhap ngoai 1ai (NOII) dat 1,4 nghin ty dong (+38,9% YoY). Trong dd, t6ng thu
nhap phi rong (NFI) tAng nhe 1,2% YoY véi két qua 6n dinh & hau hét cac mang dich vu.
Pang chu vy, thu nhap khac rong da tang gap 16 lan 1én muic 448 ty déng, chu yéu nho
khoan thu hoi cac khoan ng xau da xd ly trusc do.

Ty |é chi phi trén thu nhap (CIR) trong quy 1/2025 da cai thién tu muc 30,7% trong quy 1
12024 xubng muc 28,0%, nha muc giam 4,5% YoY cua chi phi HDKD - dugc thuc déy bai su
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sut gidm cla chi phi nhan su. LPB tiép tuc hudng Ioi tl qua trinh tai co cdu nhadm nang cao
hiéu qua hoat déng, bao gobm viéc tinh gian sé luong phong ban va rat ngan quy trinh phé

duyét.

KQKD hgp nhat quy 1/2025 clia LPB

Ty dong Quy 1/2024 Quy 1/2025
Thu nhép lairong 3.464 3.282
Thu nhdp ngoai lai 1.013 1.406
TOI 4L.477 4.688
Chi phi tuHBKD (1.376) (1.314)
LN tu HBKD trudc du phong 3.101 3.374
Chi phi du phong (215) (198)
LNTT 2.886 3.175
LNST sau Igiich CBTS 2.299 2.534
Tang trudng cho vay ** 1,7% 6,2%
Tang truong tién gui ** 10,4% 3,5%
NIM 3,57% 2,64%
Loi suét tai san 8,35% 6,85%
Chi phi huy déng 5,33% 4,68%
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Ty 16 CASA*
Ty 1& CASA cong tién gui ky han bang ngoai té

CIR

Ng xau/khoan vay gop
NG nhom 2/khoan vay gop

L&i du thu/tai sén sinh |3
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Nguén: LPB, Vietcap — * Ty Ié CASA bao gom tién gui khdng ky han va tién gui ky quy; ** Tang

trudng cho vay va tién gui quy 1/2025 va quy 1/2024 la tang trudng QoQ.
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