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O h sc Téng CTCP Phan bén va Héa chat Dau khi
L (DPM - HSX)

Bao cao nhanh Ngay 19/4/2025

Tang ty trong DHCD: Pang trien khai nhieu dw an phan bén &
Gia muc tiéu: VND35,900 h , h; dx kh,

Tiém nang tang/gidm: 10.6% 6a chat dau |

Gia cb phiéu (déng) (16/4/2025) = Cd déng da thong qua tat ca cac to trinh: Doanh thu nam 2025 dat 12.876
Ma 5'00";28@2 . ) DP'V'ZVN ty dong (giam 5,7% so voi cung ky), LNTT dat 410 ty dong (gidm 42,2% so
GTOD e & o 1 8 [l v6i cung ky), cb tire béng tién mat nam 2024 & mirc 1.500d/cp va cb tirc
Vén hoa thi treong (ty d) 12,699 bang tien mat nam 2025 & mdc 1.200d/cp (sau khi phat hanh c6 phiéu
Vén héa trj trwong (tr.USD) 491 thwdng voi ty 18 73,7%).

SlIg CP lwu hanh (tr.dv) 391 )

2:9 SE m gingn‘:;“(’t“rg\:)dv) 195 = KQKD so bd Q1/2025 cho thay doanh thu tang 11% so v&i cung ky dat
aioi han 16 s& httu NN 49.0% 3.692 ty dong va LNTT dat 203 ty dong (giam 37% so voi cpng ky), cha yéu
Ty 16 s& hivu cda NN 49.0% do chi phi hang ton kho tlr nam 2024 chuyén sang va 16 ty gia. Doanh thu
&';:;Zﬁlf‘ PUN (56 60//) Q1/2025 da phan séat v&i dw bao nhwng LNTT thap hon 23% so voi dw

bao clia HSC.
= DPM dang giao dich v&i P/E trwot dw phéng 1 ndm la 13,4 Ian, thp hon

Ngudn: Céng ty, Uéc tinh cdia HSC

Bicudogia___ T 0,3 d6 I6ch chudn so voi binh quan qua khix & mire 16,7 1n. Chung ti duy
000 e e caste tri khuyén nghi Tang ty trong d6i véi DPM.
Sw kién: DHCD dién ra ngay 17/4/2025
25000 Cb dong da thong qua tét ca cac to trinh, bao gdm KHKD nam 2025, chinh

sach ¢ tlrc ndm 2024/2025, cac ké hoach dau tw va chia sé quan diém vé tinh
M...H.MMM.JNM.JL;umu..“mJN..u.m. whlbdhuall hinh thj treong. Nhirng thdng tin chinh nhw sau:

Ngudn: Céng ty, FactSet KQKD so b6 Q1/2025

Tom tét tai chinh va dinh gia Doanh th,u thuén d?t 3.692 ty dong, tang 11% so vai cung ky trong khi LNTT
dat 203 ty dong, giam 37% so v&i cung ky. Doanh thu va LNTT hoan thanh lan
DT thuén (ty déng) 1349 12960 12892 ot 29% va 49% KHKD nam 2025 cta Cong ty. LNTT giam, tréi ngwoc voi da
AR [ e tang doanh thu, da phan do chi phi hang tn kho cao tir nam 2024 chuyén sang
LNT DC (ty déng) 538 941 956 va o ty gia. Chung toi lwu y rang chi phi khi dau vao dwgrc tinh bang USD, cling
FCF (ty déng) 862 313 1,201 nhw chi phi nh&p khau cac nguyén liéu nhw kali, DAP va SA.
EPS D(? (dong) 1,374 2,406 2,443 . . )
g\sggdgfjg) zéggg Zgggg 25282 Doanh thu thuan Q1/2025 da phan sat voi dw bao nhung LNTT so b6 thap hon
Tttt ESITOA (%) 7 752 s24  23% so voi du bao cla chung toi & mirc 64 ty dong. Chung t6i che nhan dwoc
T trwéng EPS BC (%) 352 7541 1.56 BCTC Q1/2025 hoan chinh dé tién hanh phan tich sau hon nira cau tric chi
Tang trwdng DPS (%) (25.0) 333 0 ph| cuia DPM.
Ty subt EBITDA BC (%) 5.60 10.2 10.8 )
? :z: tmfa(c/()/) ggg 322 312 Xét theo s&n phadm chinh, doanh thu uré so bd Q1/2025 dat 236.353 tan, giam
T§ I8 LN tra CT (%; 109 831 819 nhe 4% so v&i cung ky (nhung cao hon 5% so véi ky vong cua ching t6i). San
No thuan/VCSH (%) 236 119 7.41 lwong tiéu thy NPK dat 37.409 tan, tang 50% so v&i cung kylnhu’ng van thap
ggﬁgé@) ;:g 332 :‘1‘; hon 3% so v&i ky vong. San Iwgng tiéu thu NH3 dat 11.719 tan, giam 23% so
- (1An) 043 051 047 v@i cung ky va thap hon 28% so v&i ky vong clia ching toi.
E,YE’EDBQT(.“;QDC an ;37:3 ‘1"39_2 ‘1"33_‘; BLD cling dé chia sé ké hoach sé dat muc ti€u LNTT cho ca nam & méc 410
P/B (lan) 114 112 1N ty dong trong vong 6 thang dau nam 2025, cho thay tiém nang lgi nhuén cao
Loi suat co tire (%) 4.62 6.16 6.16 hO’n KHKD Céng ty dé ra.

Nguén: Bloomberg, HSC wéc tinh X
T Dboéng ctra nha may 45 ngay deée bao tri dinh ky
Nha san xuét va phan phéi phan bon hang dau vist ~ BPM vira cong b6 ké hoach bao tri nha may vao Q4/2025. Cong tac bao tri
Nam, chiém 40% thj phan thj trudng urea. dwoc thye hién hai nam mét lan. Tuy nhién, céng tac bao tri trong ndm nay sé
c6 quy md Ién hon moi nam, nén Coéng ty déng clra nha may trong 45 ngay -
twong duwong véi viéc gidm 12% gir san xuat. Mac du vay, muc tiéu doanh thu
nam 2025 chi dwoc diéu chinh gidm nhe, gidm 5,7% so véi cung ky dat 12.876

Chuyan vién phan tich ty ddng. Muc tiéu san lwong tiéu thu bao gom:
Trwong Héng Kim = Uré: 800.000 tan (gidm 11% so véi cung ky)
Trwdng phong < . L .
kim.thong@hsc.com.vn = NPK: 175.000 tan (tang 18,9% so vé&i cung ky)

+84 24 3933 4693 Ext. 4850

gg; Igwéznsgglgh Hang Tiéu Ding Ban géc bang tiéng Anh clia bao céo nay duoc phat hanh vao ngay 17/4.

my.th@hsc.com.vn (Xem tiép trang 2)
+84 28 3823 3299 Ext. 362
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Bao cao nhanh - Téng CTCP Phan bén va Héa chat Dau khi (DPM) Ngay 19/4/2025

= NH3: 50.000 tan (gidm 23,5% so vé&i cung ky)
= UFCS85: 9 tan (gidam 1,5% so vé&i cung ky)
= CO,: 36 tan (gidm 36,2% so véi cung ky)

Chung t6i lwu y réng trong cac giai doan bao tri trwdc day, san lwong tiéu thu
clia cac san pham chinh khéng bi anh hwdng dang k&, do Cong ty chi dong
tich trir hang ton kho trwédc. Tuy nhién, ty 1& chi phi ban hang & quan ly/doanh
thu cé khuynh hwéng tang cao.

Tién do trién khai cac dw an
Cac dw an hoa chat

Trong nhirng nam t&i, tr nam 2026 dén 2035, DPM dat myc tiéu tré thanh nha
san xuét hda chéat va héa dau Ién, trong d6 doanh thu va lgi nhuan tir hda chat
déng gop dang ké vao KQKD chung clia Cong ty. Cong ty dat muc tiéu phat
trién nang lwc lwu trir, kinh doanh va san xuét héa chét, dong thdi dau tw san
xuét cac loai héa chét co tiém nang cao nhu hydro peroxit (H,0,) va
AdBlue/DEF.

BLD ky vong phéan khuc hoa chét (nghia la UFC85, COy, v.v.) s& dong gop
1.500 ty déng vao tbng doanh thu nam 2025, bang khoang 12% téng doanh
thu.

Trong khi d6, dw an AdBlue dw kién s& cho ra san phadm dau tién vao thang
6/2025. Dy an H,O, dang dwoc trién khai dung tién dd va hoan thanh cong tac
Iwa chon nha thau EPC vao Q4/2025, véi ty 1é hoan von néi b6 (IRR) dw kién
a2 18-19%.

DPM cho biét, do nha may uré dang van hanh hét cong suét, nén Cong ty can
tim cac déng lwc tang trwedng méi tlr phan khdc hoa chat dé cai thién lgi nhuan
trong dai han.

Cac dw an phan bon

DPM co6 ké hoach ting cong suét san xuét uré tir 2.500 tAn/ngay (114% cong
suat thiét ké) lén 2.580 hoadc 2.650 tAn/ngay (117—-120% cong suét thiét ké).
Dy an sé st dung lwvgng NH; va CO, dw thira (hién dang tao ra lgi nhuan thép
hon) dé& san xuét uré co gia tri cao hon. Coéng tac nghién ctru kha thi, dau tw
va dwa vao van hanh dy kién hoan tét trong nam 2028.

Bén canh cac san pham phan bép hién co, Cén,g ty con dat muc tiéu tr& thérjh
mét trong nhitng don vi san xuat va phan phoéi phan bon hivu co hang dau
trong nhirng nam t&i.

DPM dang lam viéc v&i cac nha phan phéi d& nhap khau phan bén hiru co cao
cp tir Nhat Ban, Han Quéc va cac nwéc chau Au (véi ham lwong hivu co t
60% tr& 1én), dé dong géi lai voi thwong hiéu Phu My. Sang kién nay la mot
phan trong nd lwc I&n hon nham xay dwng sy hién cho cac san phdm phan
bén hiru co Phu My trén thj treong. Cong ty dat muc tiéu ban hang khoang
50.000 t&n phan bén hiru co mang thuwong hiéu Phi My mdi nam trong giai
doan 2025-2030.

Hién tai, DPM dang ban phan bén hiru co Ph My cé nguén géc tir Nhat Ban,
ham lwong hiru co tdi thiéu 1a 60%. Doanh thu tir cac san phdm hiru co dy
kién dat khoang 100 ty ddng trong nam 2025, déng gép vao KQKD chung véi
ty suat loi nhuan gop wéc tinh tir 300 dén 500d/kg.

Quan diém vé diéu kién thi trwong

DPM tap trung vao thi truéng trong nwéc, véi tdng san lwong tiéu thu uré dao
dong tir 650.000 dén 700.000 tan, va dat muc tiéu gi® virng thi phan trong
nwédce. San lwong xuét khdu hang ndm vao khoang 100.000-150.000 tan va
Céng ty chi tdng san lwong xuat khau khi cé mire loi nhuan cao hon, nhw trong
nam 2022.

Trong ngén han, stc tiéq thu phan bén trong nu’é’p da, phan khéng bi anh
hwéng béi chinh sach thué ctia My, do kim ngach xuat khau néng san cla Viét
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Bao cao nhanh - Téng CTCP Phan bén va Héa chat Dau khi (DPM) Ngay 19/4/2025

Nam sang My chi chiém mét phan rat nhé (khoang dwéi 1%) tbng kim ngach
xuét khdu. Trong d8, san phdm c6 kim ngach xuét khau I&n nhét 1a hat diéu,
nhwng day khong phai 1a phan khiuc san phdm muc tiéu cho san pham phan
bén clia DPM.

Déi v&i nhu cau xuét khau, thi trweng xuat khdu chinh ctia DPM bao gém céac
cac thj truong khac ngoai My. Do d6, DPM khéng bi anh huéng truc tiép tir
nhirng b4t n lién quan dén chinh sach thué ctia M§. Hon nira, hoat ddng xuét
khau uré chu yéu phuc vu cac ng dung cdng nghiép, chdng han nhw phu gia
nhién liéu giup gidm phat thai va chéat két dinh. Két qua la, Céng ty chwa nhan
thay bat ky tac dong dang ké& nao dén nhu cau xuat khau do chinh sach thué
clia 6ng Trump.

Tuy nhién, DPM van con rii ro lién quan dén ty gia, do chi phi nhap khau khi
dau vao va nhap khau nguyén liéu thd (vi du nhw kali, DAP va SA) dwoc tinh
bang USD. Theo wéc tinh cia DPM, cir méi 1% téng cla ty gia, chi phi tai
chinh sé& tang thém khoang 60 ty déng.

C6 tirc bang tién mat 1.500d cho ndm nay va 1.200d cho nam
sau

DHCD d3 théng qua ké hoach phan phdi loi nhuan, véi cé tirc bang tién mat
1.500d cho nam nay (loi suét cb tirc: 4,6%) va 1.200d cho nam sau sau khi
phat hanh ¢ phiéu thwéng véi ty 1& 73,7% (twong dwong véi mirc cb tire
2.000d trwéc khi phat hanh cb phiéu thuwéng, loi suét cb tic: 6,16%).

Duy tri khuyén nghi Tang ty trong, dw bao loi nhuan va
gia muc tiéu
Sau khi gia cb phiéu gidm 9% trong 1 thang qua, DPM dang giao dich v&i P/E

trwot dw phong 1 nam 1a 13,4 1an, thdp hon 0,3 d Iéch chudn so véi binh quan
qua khr & mirc 16,7 lan.
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Bao cao nhanh - Téng CTCP Phan bén va Héa chat Dau khi (DPM)

BCTC va chi s tai chinh chu chét

:-hsc

Ngay 19/4/2025

B4o cao KQ HPKD (ty ddng)
Doanh thu

Loi nhuan gop

Chi phi BH&QL

Thu nhap khac

Chi phi khac

EBIT

Lai vay thuan

L4i/1 trong Cty LD,LK

Logi nhuan khac

LN khéng thwdng xuyén
LNTT

Chi phi thué TNDN

Loi ich cb dong thiéu sb
LNST khong thwdng xuyén
Loi nhuan thuan

Loi nhuan thuan BC
EBITDA BC

EPS (déng)

EPS BC (ddng)

DPS (ddng)

Slg CP binh quan (triéu dv)

Slg CP cudi ky (triéu dv)

Slg CP pha loang cuéi ky (triéu dv)

13,569
1,652
(1,351)
0.94

302
386
2.66

691
(161)
(10.4)

519

519
705

1,327
1,327
2,000
391
391
391

13,496
1,898
(1,540)

669
(115)
(16.5)

538

538
756

1,374
1,374
1,500
391
391
391

12-24A

12,960
2,188
(1,299)

889
274
3.1

1,166
(200)
(24.1)

941

941
1,325

2,406
2,406
2,000
391
391
391

12-25F

12-26F
12,892
2,234
(1,290)
0

944
237
327

1,184
(204)
(24.5)

956

956
1,394

2,443
2,443
2,000
391
391
391

12-26F

12,892
2,184
(1,292)

891
237
3.43

1,132
(195)
(23.4)

914

914
1,356

2,335
2,335
2,000
391
391
391

Béo cao LCTT (ty dong)
EBIT

Khéu hao

Lai vay thuan

Thué TNDN da nop
Thay ddi vén lwu dong
Khac

LCT thuan tir HDKD
PAu tw TS dai han
Gop vén & dau tw
Thanh ly

Khac

LCT thuan tir HDDT
Cb tirc tra cho CSH
Thu tlr phat hanh CP
Tang/gidam no

Khac

LCT thuan tir HDTC
Tién & twong duong tién dau ki
LCT thuan trong ky
Anh hwéng cua ty gia

Tién & twong dwong tién cudi ki

Dong tién tw do

Céc chi sb tai chinh

12-23A

302
(403)
386
(161)
1,269
(1,255)
945
(241)
(9,615)
0.91
11,531
1,676
(2,755)
0
(707)
0
(3,463)

2,084
(842)
(0.64)
1,242

704

12-23A

12-24A 12-25F 12-26F
363 889 944 891
(394)  (436)  (451)  (465)
304 274 237 237
(115)  (200)  (204)  (195)
188 (423) 427 (762)
(186)  (172) (81.3)  (176)
948 803 1,773 1,147
(855)  (491)  (482)  (511)

(17,258) 1,876 0 0
0.52 0 0 0
13,535 0 0 0

(3,808) 1,385 (482) (511)
(801) (783) (783) (783)

0 0 0 0
3,422 (2,212) 18.9 113
0 0 0 0

2,621 (2,995) (764)  (669)

1,242 1,005 199 725
(240)  (806) 527  (33.7)

3.18 0 0 0
1,005 199 725 692

862 313 1,291 636

12-24A  12-25F 12-26F

Bang can déi ké toan (ty dong)
Tién & twong duong tién

DAu tw ngan han

Phai thu khach hang

Hang tén kho

Céc tai san ngén han khac
Téng tai san ngan han

TSCD hivu hinh
TSCB vé hinh

BAt dong san dau tw
DPAu tw dai han

DAu tw vao Cty LD,LK
Tai san dai han khac
Téng tai san dai han

Téng cong tai san

No ngén han

Pha trd ngwoi ban
No ngén han khac
Téng ng ngan han

No dai han

Thué TNDN hodn lai phai tra
No dai han khac

Téng ne dai han

Téng ng phai tra

Vén chii s hivu

Loi ich cb dong thiéu sé
Téng vén chi s& hivu
Tbng ng phai tra va VCSH

BVPS (d)
No thuan*/(tién mat)

1,242
5,385
642
1,911
385
9,565

2,416
834
190

3.60
29.8
271
3,744

13,309

768

586
1,484

133
44.8
177
1,764
11,545
11,545

13,309

29,502
(1,242)

1,005
9,464
653
1,731
367
13,220

1,942
859
181
3.60
30.6
317

3,333

16,552

3,422
691
811

5,199

0
133
412
174

5,372
11,180
11,180

16,552

28,569
2,417

199
7,571
382
2,369
323
10,844

2,044
857
171
205
30.6
280

3,403

14,247

1,422
735
445

2,782

0
133
35.9
168

2,950
11,297
11,297

14,247

28,867
1,223

725
7,571
422
1,890
335
10,943

2,151
793
161
20.5
30.6
279

3,435

14,378

1,422
683
443

2,754

0
133
62.8
195

2,949
11,429
11,429

14,378

29,204
697

692
7,571
475
1,951
332
11,021

2,263
728
152
20.5
30.6
287

3,481

14,502

1,422
685
452

2,788

0
133
63.8
196

2,985
11,517
11,517

14,502

29,431
730

Chi sé hoat dong

Ty suét LN gop (%)

Ty suét EBITDA BC (%)

Ty suét LNT (%)

Thué TNDN hién hanh (%)
Tang trwdng doanh thu (%)
Tang trwéng EBITDA BC (%)
Tang trwéng LNT DC (%)
Tang trwéng EPS (%)
Tang trwédng EPS BC (%)
Tang trwdng DPS (%)

Ty 1& LN thuan tra CT (%)

Chi sé Igi nhuan
ROAE (%)

ROACE (%)

Véng quay tai san (lan)
Tiém méat HD/EBIT (1an)
Sb6 ngay ton kho

Sbé ngay phai thu

Sé ngay phai tra

Co cdu vén

No thudn*/VCSH (%)
No/tai san (%)

EBIT/Iai vay (1an)
No/EBITDA (1&n)

Chi s6 TT hién thoi (1an)

Binh gia

EV/doanh thu (Ian)
EV/EBITDA BC (1&n)
P/E (1an)

P/E DC (1an)

P/B (lan)

Loi suét cd tire (%)

12.2
5.20
3.83
23.3
(27.2)
(89.7)
(90.7)
(90.7)
(90.7)
(71.4)
151

4.06
2.28
0.88
3.13
58.5
19.7
235

(9.68)
0.93
N/a
0.18
6.44

0.46
8.86
244
244
1.10
6.16

14.1 16.9 17.3 16.9
5.60 10.2 10.8 10.5
3.98 7.26 7.42 7.09
17.2 17.2 17.2 17.2

(0.54) (3.97) (0.53) 0
726 752 524 (275)
352 7541 156 (4.42)
352 751 156 (4.42)
352 751 156 (4.42)

(250) 333 0 0
109 831 819 856

4.73 8.38 8.41 7.97
3.13 7.79 8.18 7.64
0.90 0.84 0.90 0.89
2.61 0.90 1.88 1.29
54.5 80.3 64.7 66.5
20.6 12.9 14.4 16.2
217 249 234 233

23.6 11.9 741 7.74
22.0 10.9 10.9 10.9
N/a N/a N/a N/a
4.81 1.17 1.13 1.17
2.54 3.90 3.97 3.95

0.43 0.51 0.47 0.47
7.71 4.95 4.34 4.50
23.6 13.5 13.3 13.9
23.6 13.5 13.3 13.9
1.14 1.12 1.1 1.10
4.62 6.16 6.16 6.16
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Bao cao nhanh - Téng CTCP Phan bén va Héa chat Dau khi (DPM) Ngay 19/4/2025

Tuyén bo mién trach
Ban quyén thudc v& CTCP Ching khoan Thanh phé Hd Chi Minh (HSC) 2021.

Bao cao nay dwoc HSC hodc mét trong cac chi nhanh viét va phat hanh dé phan phéi tai Viéet Nam va nwéc ngoai; phuc vu cho cac nha
dAu tw t& chirc chuyén nghiép la khach hang ctia HSC va ddng y nhan cac san pham nghién ctvu phan tich danh cho khach hang té chire
clia HSC. Néu quy doc gid khong thudc ddi twong nha dau tw néi trén, béo cao nay sé khong nham phuc vu quy ddc gia va quy doc gia
khéng nén doc hoac dwa vao ndi dung bao cao nay.

Bao cao nghién ciru nay dwoc viét véi muc tiéu duy nhét 1a cung cAp nhirng thong tin khai quat dén nha dau tw td chirc. Bao cdo nay
khong nhdm t&i nhivng muc tiéu dau tw cu thé, tinh trang tai chinh cu thé hay nhu cau cu thé cia bét ky ngwdi nao nhan dwoc hodc doc
bao cdo nay. Nha dau tw phai co quyét dinh cla riéng minh dwa trén tinh hinh tai chinh va muc tiéu du tw cu thé cia minh. Céac thong tin
cling nhw y kién trong bao cdo khéng mang tinh chat m&i chao mua hay ban bat civ chirng khoan, quyén chon, hop déng tuwong lai hay
coéng cu phai sinh nao tai bat ky 1anh thd c6 quyén tai phan nao. Bdng thi, cac théng tin cling nhw y kién trong bao céo ciing khéng nham
muc dich quang céo cho bét ct¥ cdng cu tai chinh nao.

Y kién, dw bao va wéc tinh chi thd hién quan didm clia ngudi viét tai thoi diém phat hanh, khong dwoc xem 1a quan diém ctia HSC va co
thé thay ddi ma khéng can théng bao. HSC cé thé dwa ra khuyén nghi hodc nhan dinh khac déi véi cac dbi twong nha dau tw khéng déng
y v&i ndi dung clia bao cao nay. HSC khéng cé nghia vu phai cap nhat, stra ddi bao cao nay dwdi moi hinh thirc ciing nhw théng béo voi
ngwdi doc trong trdng hop cac quan diém, dw bao va wéce tinh trong bao cao nay thay déi hodc tré nén khdng chinh xac. Théng tin trong
b&o cao nay dwoc thu thap tlr nhiéu ngudn khac nhau va ching t6i khéng dam bao vé sy hoan chinh ciing nhw dé chinh xac cla théng
tin.

HSC c6 thé str dung cac nghlen clru trong bao cao nay cho hoat ddng mua ban chirng khoan tw doanh hodc mua ban ching khoan cho
cac quj ma HSC dang quan ly. HSC c6 thé giao dich cho chinh céng ty theo nhitng goi y vé giao dich ngan han cla cac chuyen gia phan
tich trong bao céo nay va cung c6 thé tham gia vao céc giao dich chirng khoan trai nguoc véi y kién tw van va quan diém thé hién trong
bao céo nay. Nhan vién ctia HSC c6 thé co loi ich tai chinh & nhitng chirng khoan dwoc dé cap trong bao céo nay hodc cac cong cu cd
lién quan. HSC c6 thé c6 nghiép vu ngan hang dau tw hodc tim kiém méi quan hé hop tac kinh doanh véi nhitng cong ty dwoc d& cap dén
trong bao cao nay.

Nha dau tw phai lvu y rang gia va khéi lvong giao dich clia cac cong cu tai chinh ludn bién dong, co thé Ién hoac xudng. Nhikng dién bién
trong qua khtr, néu cé, khong ham y cho nhirng két qua twong lai.

Béo c4o nay la tai sn clia HSC va khong duoc cdng b rong réi ra cdng ching, vi vay khéng ai dwgc phép sao chép, tai san xuét, phat
hanh ciing nhw tai phan phdi b4t ky ndi dung ndo clia bdo cao hay toan bd bao céo vi bat ky muc dich nao néu khéng co6 van ban chap
thuén ctia HSC. Moi ca nhan, té chirc s& chju trach nhiém déi véi HSC vé bat ky tén that hodc thiét hai nao ma HSC hoac khach hang cua
HSC phai chiu do bat ky hanh vi vi pham theo Tuyén bd mién trach nay va theo quy dinh ctia phap luat.

Giai thich cac mrc danh gia cé phiéu danh cho khach hang té chirc

Mua vao: Ky vong tang gia trén 20% trong khodng thoi gian 12 thang
Tang ty trong: Ky vong tang gia tr 5% dén 20% trong khodng thoi gian 12 thang
N&m gil: Ky vong ting gia hodc gidm gia dwdi 5% trong khodng thdi gian 12 thang
Giam ty trong: Ky vong gidm gia tr 5% dén 20% trong khoang th&i gian 12 thang
Ban ra: Ky vong gidm gia trén 20% trong khoang thoi gian 12 thang

sNSC

TRU SO CHiNH CHI NHANH HA NOI

Tang 5 & 6, Toa nha AB Tang 2, Toa nha Cornerstone )
76 Lé Lai, Quan 1, TPHCM 16 Phan Chu Trinh, Quan Hoan Kiém
T: (+84 28) 3823 3299 T: (+84 24) 3933 4693

F: (+84 28) 3823 3301 F: (+84 24) 3033 4822

E: info@hsc.com.vnh  W: www.hsc.com.vn
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Xin vui long xem noi dung chi tiét vé xung dot loi ich va khuyén céo cudi bao céo nay
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