- h s c C6 phiéu | Viét Nam | Hang tiéu dung thiét yéu - TP&DU, Thuéc la
N CTCP Hang tiéu dung Masan (MCH - UPCoM)

Bao cao doanh nghiép Ngay 21/3/2025

Mua vao (i» Tang ty trong) Nang khuyén nghij |én Mua vao do tac dong cua
Gia muc tiéu: VND172,600 (gilr nguyén) .n hat hanh hi

Tiém nang tang/giam: 21.2% \L e p a an quyen mua CO p Ieu

Gia cé phiéu (déng) (17/3/2025) [PPWTN]  * Sau khi phat hanh quyén mua cb phiéu voi ty 18 45,1%, ty 16 s& hiru clia Masan
Ma Bloomberg MCH VN Consumer Holding tai céng ty trong danh sach khuyén nghj cia HSC la Masan
Gia caolthdp 52 tun (d) 75,896-182,858 Consumer Corpoxratio[w (MCH) giém‘xu()ng cc‘gn 70,4% ti» mirc 92,6%. Dong thai nay
GTGD (bq 5 phién) (tr.d) 145,533 nham gidp cho co phieu dap (ng dieu kién dé niém yet trén san HSX va tién t&i viéc
Vén héa thi treeng (ty d) 149,726 chuyén niém yét sang san nay.

Vén hoa tri trrong (tr.USD) 5,865 = Chung t6i gitr nguyén duw bao lgi nhuén cho giai doan 2025-2027. Cac dw bao tiép
Slg CP luu hanh (fr.dv) 1,051 tuc cho thay loi nhuan thuan va EBITDA ting trwdng lan lugt véi tdc do CAGR 3
Sig CP NN dwoc s& hivu (tr.dv) 526 nam la 10% va 13%.

Slg CP NN dwoc mua (tr.dv) 348

= Sau khi gia cb phiéu giam 9% trong 3 thang qua, MCH c6 P/E dy phéng ndm 2025

Gi6i han ty 1& s& hitu NN 50.0% ¥ ek , N s o -

T;T:a s?hﬁf:; Nu;\l: 16.9% la 19,4 1an, chiét khau 21% (cao hon mirc 17% 2 tuan truwdc do6) so voi binh quén
Ty Ty —— 29:4% clia cac cong ty cung nganh ¢ mirc 24,5 lan. Vi tiem nang tang gia 1a 21% tai gia
cé ééng 6N  Consumer Holdings (70.4%) muc tiéu 172.600d — khéng d6i — ching t6i nang khuyén nghi Ién Mua vao (tt» Tang

Nguén: Céng ty, Uéc tinh ciia HSC ty trong).

Sw kién: Cap nhat co’ cau c6 dong sau khi phat hanh quyén mua

Biéu db gia z L X

MCH (VNB) VN30 Index (Gié diéu chinh) co phleu
fiﬁﬁﬂi Ngay 12/3/2025,' cbng ty me clia MCH la Masan Consumer HoIdings cong bd gidm ty 1& s&
160000 hiru tai MCH xudng 70,4% (tir 92,6%) sau khi hoan tat phat hanh quyeén mua vai ty 1€ 45,1%.
o Méc du Masan Consumer Holdings c6 thé mua 1&n dén 302,8 triéu co phiéu mai, nhwng cong
100000 ty chi mua 69,2 triéu ¢ phiéu.
o Chung t8i tin rdng déng thai nay gitp cai thién ty Ié free float va sé lugng cb dong gidp cd

phiéu dap (rng yéu cau khi niém yét trén san HSX rang it nhat 20% cb phan phai duoc it nhat
J J M 300 c6 dong nam gilr, khong phai co dong Ion. Trao doi véi dai dién cong ty, ching toi dwgc
AP Ll II“uLLIm.....n..J.“L SISO | I VT S S & ~ n 2 X . PR . 2 aa LA X
Tai24 Toi24 Triza Toi24 Tz Tizs biet bén nhan chuyén nhugng quyen mua co thé la SK, cac co dong khac lién quan dén
Gi cf)phiéu ) -1 thg 3thg -12 thg CrownX va cong ty bia ctia Thai Lan Singha nhwng thong tin chi tiet chwa dwoc cong bo.
C6 phiéu thuong 4.17)  (8.92) 79.0  Gitr nguyén dw bao lgi nhuan giai doan 2025-2027
So v&i chi s6 (8.36) (13. 3) 61.3
So véi nganh -
Nguén: Céng ty, FactSet

HSC gitr nguyén dv bao lgi nhuan giai doan 2025-2027, cho thay lgi nhuan thuan va EBITDA
téng trwéng 1an lwot véi tdc dd CAGR 3 nam 1a 10% va 13%. Theo d6, ching t6i dw bao lgi
nhuan thun sé gidam 1% trong n&m nay, sau dé tang 20% trong nam 2026 va tang 19% trong
nam 2027. Vui long tham kh&o Béo céo doanh nghiép gan nhat dwoc xuét ban vao ngay

HSC va t"“9 binh thi trwé’g ] i} 5/3/2025 ‘Tam ly tiéu dung van than trong; ha khuyén nghi xudng T&ng ty trong’ d& cé thém
SR T (oot M CIO TR VN VORI thong tin vé& dw bao loi nhuan va dinh gia déi véi MCH.

2025F 7,339 8,112 9.5 . e . L n X ya
2026F 8.661 9.419 Eg_o; Gia cé phiéu giam 9% trong 3 thang qua; nang khuyén nghij Ién
2027F 9,758 9,386 40 Mua vao

Nguon: Bloomberg, HSC uc tinh g, i gia cb phiéu giam 4%/9% trong 1 thang/3 thang qua, MCH dang giao dich vé&i mac

. N P/E du phong nam 2025 Ia 19,4 Ian, chiét khdu 21% (nhidu hon 17% hai tudn truéc do) so
M6 ta doanh nghiép v&i binh quan clia cac cong ty cling nganh & mirc 24,5 Ian. Do dinh gia tré nén hop ly hon
Cong ty C& phan Hang tiéu dung Masan la congty  sau khi gia cd phiéu digu chinh trong thoi gian gan day va trude nhitng dién bién tich cuc lién
con cia Cong ty TNHH Masan Consumer  quan dén viéc chuyén niém yét sang san HSX, HSC nang khuyén nghj déi véi MCH 1én Mua
Holdings. Chuyen san xuat va phan ph0| nhiéu loai vao (tr Tang ty trong) voi gia muc tiéu khéng déi 172.600d (tiém nang tang gia 21%).
gia vi, thwe pham, d6 udng va cac san pham cham v béi canh cac cong ty ndi dia, chaing t6i va thich ¢ phiéu MCH nhe c6 thé manh riéng biét
s6¢ ca nhén va nha civa. trong hoat dong tiép thi, d6i méi/cao cap hoa san pham va hé thong phan phéi rong khap trén

ca nuwac, ciing nhw chién lvoc 'Go Global' trong thoi gian gan day. Trong khi d6, do MCH cé
vbn héa thi tredng Ién thir 13 trén san chirng khoan Viét Nam, viéc chuyen niém yet sang
san HSX duy tri la dong Iwc thu hat sw quan tam cha nha dAu tw, va dong vén vao cé phiéu
nay.

Ban géc bang tiéng Anh ctia béo céo nay duoc phat hanh vao ngay 19/3.

Cudi ndm: Thang 12 12-23A 12-24A 12-25F

EBITDA BC (ty déng) 7,239 8,089 9,035 10,587 11,910

Loi nhuan thuén (ty ddng) 7,085 7,803 7,716 9,107 10,260

EPS BC (dbng) 9,888 10,769 7,339 8,661 9,758
Chuyén vién phan tich DPS (ddng) 10,000 26,800 7,000 8,000 9,000
Tran Dang Manh BVPS (ddng) 35,978 14,766 13,624 14,285 15,043
Chuyén vién , Nganh Hang Tiéu Dung EV/EBITDA BC (14n) 14.5 13.4 17.1 14.8 13.3
manh.tdang@hsc.com.vn P/E BC (lan) 14.4 13.2 19.4 16.4 14.6
+84 28 3823 3299 Ext. 369 Loi suét cb tirc (%) 702 188  4.92 5.62 6.32
Tran Hwong My P/B (lan) 3.96 9.64 10.5 9.97 9.47
Giam Péc, Nganh Hang Tiéu Ding Tang trwéng EPS BC (%) 30.0 8.91 (31.9) 18.0 12.7
my.th@hsc.com.vn ROAE (%) 29.7 42.8 61.7 62.1 66.5
+84 28 3823 3299 Ext. 362 Ghi chu: Dau thé hién murc téng giam it nhét 5%.

Ngudn: Bloomberg, HSC wéc tinh

www.hsc.com.vn Powered by FactSet RMS Partners Trang 1

Xin vui I6ng xem néi dung chi tiét vé xung dot loi ich va khuyén céo cudi bao céo nay


https://research.hsc.com.vn/en/report/html?FILENAME=45274ed4e86c49169965f2b51f183d7d

Bao cado doanh nghiép - CTCP Hang tiéu dung Masan (MCH)

:hsc

Ngay 21/3/2025

Bang 1: Tac dong cla dot phat hanh quyén mua véi ty 1é 45,1% ctia MCH

Tbng Sb lwong cd phiéu dang lwu hanh, MCH

Masan Consumer Holdings da giam ty 1& s& hiru tai MCH xuéng con 70,4% sau dot phat hanh quyén mua (t» mirc 92,6% trwédc do)

Phat hanh quyén mua

Trwée dot PHQM Sau dot PHQM

326.8 1,051.4

Masan Consumer Holdings

S6 lwong cb phiéu nam gitr tai MCH 671.4 69.2 740.6
Ty 1é s& hiru tai MCH 92.6% - 70.4%
S6 lwong cd phiéu téi da ma MCH c6 thé mua trong dot PHQM 302.8
Sé lwong cb phiéu thye té¢ ma MCH da mua trong dot PHQM 69.2
Chuyén nhwong quyén mua con lai cho cac NBT khac 233.5

Biéu d6 2: Co cu ¢b6 dong trwéc dot PHQM, MCH
Ty |é free float cia MCH tirng & murc thap, chi dat 7%...

Ngudn: MCH; HSC

Biéu dd 3: Co ciu cd déng sau dot PHQM, MCH
...nhwng hién da tang 1én 29%

Cb dong
khac
7.40%
Masan
Consumer
Holdings
92.60%

C6 déng
khac
7.40%
NDT mé&i
22.20% Masan
Consumer
Holdings
70.40%

Ngudn: MCH; HSC

Bang 4: So sanh cac coéng ty cung nganh, MCH

Ghi chu: Céc NDT méi c6 thé bao gébm SK (s& hitu ~5% CrownX), céc c6 déng
khac ctia CrownX va Singha (s¢ hitu 14,3% tai Masan Consumer Holdings).
Chling t6i luu y réng loi ich kinh té ctia MSN (khuyén nghi Mua vao, gia muc tiéu
89.300d) tai CrownX va Masan Consumer Holdings I&n luot Ia 85% va 72,8%
triréc cac sw kién gén day.

Nguén: MCH; HSC

P/E ndm 2025 clia MCH 1a 19,4 1an, chiét khau 21% so v&i binh quan cac cong ty trong khu vic & 24,5 1an (17% hai tudn trwédc do)

Tang trwong DT%
2024 2025F

Vén héa
(triéu USD)

Thi trwong

niém yét

BLN thuan%
2024 2025F

PE
2024

BLN gdp%

2024 2025F 2025F

Cac cong ty cung nganh trong khu vwc

Hindustan Unilever An Do 58,712 -2 7 51 51 17 17 50.1 48.5 20
Nestle Indian An Do 24,180 15 11 57 57 16 16 66.3 58.2 82
Inner Mongolia Yili Trung Quéc 24,477 -8 4 34 34 10 9 15.0 15.7 20
Henan Shuanghui Trung Quéc 12,618 -5 4 17 17 8 9 18.2 16.9 21
Indofood CBP Indonesia 7,790 0 8 37 37 13 14 135 11.8 15
Want Want China Trung Quéc 7,854 5 4 48 48 18 18 13.5 13.2 24
Unilever Indonesia Indonesia 3,160 -9 -3 48 48 10 11 13.5 13.2 88
Universal Robina Philippines 2,660 -3 5 27 27 7 7 13.4 12.7 12
Myora India Tbk An Do 2,930 8 9 25 26 10 10 13.3 11.8 19
Jonjee Hi-tech Trung Quéc 2,285 4 11 37 37 15 15 20.8 18.4 15
Farm Fresh Bhd Malaysia 1,268 29 16 31 31 12 11 29.4 24.2 18
Jiangxi Hu. Group Trung Quéc 779 -5 8 31 31 5 6 59.4 495 3
Binh quan 12,393 2 7 37 37 12 12 27.2 24.5 28
Trung vi 5,475 (1) 8 36 36 11 11 16.6 16.3 20
Cac cong ty cung nganh trong nwéc

CTCP Sira VN Viét Nam 5,090 3 5 42 42 16 16 15.0 14.1 29
T?p doan Masan Viét Nam 4,010 8 0 30 33 2 4 52.9 34.8 12
Tong Cong ty Bl — o Viét Nam 2,595 3 3 30 31 14 15 150  14.0 19
G i) Viet Nam 707 4 11 34 34 23 24 6.4 5.9 24
Quang Ngai

Binh quan 3,101 5 5 34 35 14 15 22.3 22.7 21
Trung vi 3,303 4 4 32 34 15 16 15.0 14.1 22
Binh quan, tat ca cac cong ty 10,070 3 6 36 36 12 13 26.0 22.7 26
Trung vi, tat ca cac coéng ty 3,585 3 6 34 34 13 13 15.0 14.9 20
CUC L L Viét Nam 6,066 9 12 47 46 25 22 197 194 62

dung Masan

Nguén: Bloomberg; HSC
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Béao cao doanh nghiép - CTCP Hang ti€éu dung Masan (MCH) Ngay 21/3/2025

BCTC va chi s tai chinh chu chét

Bao céo KQ HDKD (ty dong) 12-23A Béo céo LCTT (ty déng) 12-23A
Doanh thu 28,241 30,897 34,574 38,465 42,301 EBIT 6,721 7,525 8,332 9,824 11,081
Loi nhuan gop 12,974 14,405 15996 18,266 20,190  Khéu hao (518)  (565)  (704)  (763)  (829)
Chi phi BH&QL (6,254) (6,880) (7,664) (8,443) (9,109) Lai vay thudn 1,315 1,423 550 665 738
Thu nhap khac 0 0 0 0 0  Thué TNDN da nop (731)  (1,108) (1,121) (1,324) (1,491)
Chi phi khac - - - - - Thay ddi vén lwu dong (221) 2,381 (143)  (233)  (186)
EBIT 6,721 7,525 8,332 9,824 11,081 Khac (1,565) (1,558) (2,191) 482 485
Lai vay thudn 1,315 1,423 550 665 738  LCT thuan tir HDKD 6,256 9,227 6,131 10,177 11,456
Lai/I5 trong Cty LD,LK 58.7 65.1 716 78.7 86.6 Dau tw TS dai han (573)  (514) (1,035) (1,135) (1,244)
Loi nhuan khac = = = = - Gop vén & dau tw 0 0 0 0 0
LN khéng thuwéng xuyén 409 (8.28) 0 0 0 Thanhly 3.89 8.12 8.12 8.12 8.12
LNTT 8,009 9,004 8954 10,567 11,906 Khac (6,519) 11,980  (901) (2,500) (2,500)
Chi phi thué TNDN (905) (1,084) (1,121) (1,324) (1,491) LCT thuan tir HDDT (7,088) 11,474 (1,928) (3,627) (3,736)
Loi ich cb dong thiéu sé (109)  (117)  (116)  (137)  (154) Cb tuc trd cho CSH (262) (23,070) (7,360) (8,412) (9,463)
LNST khéng thuéong xuyén - - - - - Thu ti phat hanh CP 0 119 3,268 0 0
Loi nhuan thuan 7,085 7,803 7,716 9,107 10,260 T&ng/gidm no 1295 2,135 (2,152) 394 729
Khac 0 0 0 0 0
Lo nhuan thuan BC 7,085 7,803 7,716 9,107 10,260 LCT thuan tir HDTC 1,034 (20,816) (6,244) (8,018) (8,734)
EBITDA BC 7,239 8,089 9,035 10,587 11,910
Tién & twong duong tién dau ki 5588 5790 5677 3,636 2,169
EPS (ddng) 9,888 10,769 7,339 8,661 9,758 LCT thuan trong ky 202  (115) (2,041) (1,467) (1,015)
EPS BC (ddng) 9,888 10,769 7,339 8,661 9,758 Anhhudng cla ty gia 0.06 2.63 0 0 0
DPS (déng) 10,000 26,800 7,000 8,000 9,000 Tién & twong dwong tién cudi ki 5790 5677 3,636 2,169 1,154
Slg CP binh quan (triéu dv) 717 725 1,051 1,051 1,051
Slg CP cudi ky (triéu dv) 717 725 1,051 1,051 1,051 Déng tién tw do 5682 8,713 5095 9,042 10,211
Slg CP pha loang cudi ky (triéu dv) 717 725 1,051 1,051 1,051
Bang can déi ké toan (ty dong) Céc chi sb tai chinh 12-23A
Tién & twong duong tién 5790 5677 3,636 2,169 1,154  Chisb hoat dong
DAu tw ngan han 4,908 365 3,000 5000 7,500 Ty suétLN gop (%) 459 46.6 46.3 475 47.7
Phai thu khach hang 10,989 1,705 2,767 3,438 3,607 Ty suét EBITDA BC (%) 25.6 26.2 26.1 27.5 28.2
Hang tdn kho 2,178 2,582 2,889 3,215 3,535 Ty suétLNT (%) 25.1 25.3 22.3 23.7 24.3
Céc tai san ngén han khac 56.1 64.3 72.0 80.1 88.1  Thué TNDN hién hanh (%) 11.2 12.0 12,5 12,5 12,5
Téng tai san ngén han 23,922 10,394 12,365 13,902 15,885 Tang trudng doanh thu (%) 4.68 9.41 11.9 11.3 9.97
Tang trwdng EBITDA BC (%) 16.2 11.7 11.7 17.2 12,5
TSCP hiru hinh 4,789 4535 4952 5411 5915 Tang trwang LNT BC (%) 30.0 101 (1.11) 18.0 12.7
TSCP vb hinh 763 714 628 541 452 Tang trudng EPS (%) 30.0 891 (31.9) 18.0 12.7
B4t dong san dau tw 5.75 417 417 417 4.17  Téang trudng EPS BC (%) 30.0 891  (31.9) 18.0 12.7
PAu tw dai han 275 332 332 332 332 Tang trudng DPS (%) nm 168  (73.9) 14.3 12,5
DAu tw vao Cty LD,LK 295 347 347 347 347 Ty l& LN thuan tra CT (%) 101 249 95.4 92.4 92.2
Tai san dai han khac 10,503 11,574 11,521 11,467 11,414
Téng tai san dai han 16,631 17,506 17,784 18,102 18,464 Chi s6 lgi nhuan
ROAE (%) 29.7 42.8 61.7 62.1 66.5
Téng cong tai san 40,553 27,900 30,149 32,004 34,349 ROACE (%) 26.7 37.5 54.9 56.3 60.4
Véng quay tai san (lan) 0.76 0.90 1.19 1.24 1.28
No ngén han 8469 9,067 6915 7,308 8,037 Tiém méat HD/EBIT (1&n) 0.93 1.23 0.74 1.04 1.03
Pha trd ngudi ban 2,024 2,315 2607 2835 3,103 S6 ngay ton kho 52.1 57.1 56.8 58.1 58.4
No ngén han khac 2,577 2,511 2,806 3,119 3,427 S ngay phai thu 263 37.7 54.4 62.1 59.6
Téng ng’ ngén han 13,729 14,600 13,121 14,144 15,537 S ngay phai tra 48.4 51.2 51.2 51.2 51.2
No dai han 227 1,764 1,764 1,764 1,764 Co céuvén
Thué TNDN hoan lai phai tra 160 150 150 150 150  No thudn*/VCSH (%) 11.5 49.0 35.9 46.7 55.4
No dai han khac 49.7 45.9 34.4 34.4 34.4  No/taisan (%) 21.6 39.1 29.1 28.7 28.9
Téng ne dai han 437 1,960 1,949 1,949 1,949 EBIT/Iai vay (lan) N/a N/a N/a N/a N/a
No/EBITDA (lan) 1.21 1.35 0.97 0.87 0.83
Téng ng phai tra 14,177 16,572 15,081 16,104 17,497 Chisb TT hién thoi (1&n) 174 0.71 0.94 0.98 1.02
Vén cha sé hiru 25,780 10,700 14,324 15,020 15,817 Dinh gia
Loi ich cb dong thiéu sé 596 628 744 880 1,035 EV/doanh thu (lan) 3.72 3.51 4.48 4.07 3.74
Téng vén chi s& hiru 26,376 11,328 15,068 15,900 16,852 EV/EBITDA DC (lan) 14.5 13.4 17.1 14.8 13.3
P/E (1an) 14.4 13.2 19.4 16.4 14.6
Téng ng phai tra va VCSH 40,553 27,900 30,149 32,004 34,349 P/E DC (1an) 14.4 13.2 19.4 16.4 14.6
P/B (1&n) 3.96 9.64 10.5 9.97 9.47
BVPS (d) 35978 14,766 13,624 14,285 15,043  Loi suét cd tirc (%) 7.02 18.8 4.92 5.62 6.32
No thudn*/(tién mét) 2,906 5154 5043 6,904 8,647

Ghi chi: *Khdng bao gom cac khoan Pau tw ngén han.
Nguén: Céng ty, HSC wdc tinh
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Béao cao doanh nghiép - CTCP Hang ti€éu dung Masan (MCH) Ngay 21/3/2025

Tuyén bo mién trach
Ban quyén thudc v& CTCP Ching khoan Thanh phé Hd Chi Minh (HSC) 2021.

Bao cao nay dwoc HSC hodc mét trong cac chi nhanh viét va phat hanh dé phan phéi tai Viéet Nam va nwéc ngoai; phuc vu cho cac nha
dAu tw t& chirc chuyén nghiép la khach hang ctia HSC va ddng y nhan cac san pham nghién ctvu phan tich danh cho khach hang té chire
clia HSC. Néu quy doc gid khong thudc ddi twong nha dau tw néi trén, béo cao nay sé khong nham phuc vu quy ddc gia va quy doc gia
khéng nén doc hoac dwa vao ndi dung bao cao nay.

Bao cao nghién ciru nay dwoc viét véi muc tiéu duy nhét 1a cung cAp nhirng thong tin khai quat dén nha dau tw td chirc. Bao cdo nay
khong nhdm t&i nhivng muc tiéu dau tw cu thé, tinh trang tai chinh cu thé hay nhu cau cu thé cia bét ky ngwdi nao nhan dwoc hodc doc
bao cdo nay. Nha dau tw phai co quyét dinh cla riéng minh dwa trén tinh hinh tai chinh va muc tiéu du tw cu thé cia minh. Céac thong tin
cling nhw y kién trong bao cdo khéng mang tinh chat m&i chao mua hay ban bat civ chirng khoan, quyén chon, hop déng tuwong lai hay
coéng cu phai sinh nao tai bat ky 1anh thd c6 quyén tai phan nao. Bdng thi, cac théng tin cling nhw y kién trong bao céo ciing khéng nham
muc dich quang céo cho bét ct¥ cdng cu tai chinh nao.

Y kién, dw bao va wéc tinh chi thd hién quan didm clia ngudi viét tai thoi diém phat hanh, khong dwoc xem 1a quan diém ctia HSC va co
thé thay ddi ma khéng can théng bao. HSC cé thé dwa ra khuyén nghi hodc nhan dinh khac déi véi cac dbi twong nha dau tw khéng déng
y v&i ndi dung clia bao cao nay. HSC khéng cé nghia vu phai cap nhat, stra ddi bao cao nay dwdi moi hinh thirc ciing nhw théng béo voi
ngwdi doc trong trdng hop cac quan diém, dw bao va wéce tinh trong bao cao nay thay déi hodc tré nén khdng chinh xac. Théng tin trong
b&o cao nay dwoc thu thap tlr nhiéu ngudn khac nhau va ching t6i khéng dam bao vé sy hoan chinh ciing nhw dé chinh xac cla théng
tin.

HSC c6 thé str dung cac nghlen clru trong bao cao nay cho hoat ddng mua ban chirng khoan tw doanh hodc mua ban ching khoan cho
cac quj ma HSC dang quan ly. HSC c6 thé giao dich cho chinh céng ty theo nhitng goi y vé giao dich ngan han cla cac chuyen gia phan
tich trong bao céo nay va cung c6 thé tham gia vao céc giao dich chirng khoan trai nguoc véi y kién tw van va quan diém thé hién trong
bao céo nay. Nhan vién ctia HSC c6 thé co loi ich tai chinh & nhitng chirng khoan dwoc dé cap trong bao céo nay hodc cac cong cu cd
lién quan. HSC c6 thé c6 nghiép vu ngan hang dau tw hodc tim kiém méi quan hé hop tac kinh doanh véi nhitng cong ty dwoc d& cap dén
trong bao cao nay.

Nha dau tw phai lvu y rang gia va khéi lvong giao dich clia cac cong cu tai chinh ludn bién dong, co thé Ién hoac xudng. Nhikng dién bién
trong qua khtr, néu cé, khong ham y cho nhirng két qua twong lai.

Béo c4o nay la tai sn clia HSC va khong duoc cdng b rong réi ra cdng ching, vi vay khéng ai dwgc phép sao chép, tai san xuét, phat
hanh ciing nhw tai phan phdi b4t ky ndi dung ndo clia bdo cao hay toan bd bao céo vi bat ky muc dich nao néu khéng co6 van ban chap
thuén ctia HSC. Moi ca nhan, té chirc s& chju trach nhiém déi véi HSC vé bat ky tén that hodc thiét hai nao ma HSC hoac khach hang cua
HSC phai chiu do bat ky hanh vi vi pham theo Tuyén bd mién trach nay va theo quy dinh ctia phap luat.

Giai thich cac mrc danh gia cé phiéu danh cho khach hang té chirc

Mua vao: Ky vong tang gia trén 20% trong khodng thoi gian 12 thang
Tang ty trong: Ky vong tang gia tr 5% dén 20% trong khodng thoi gian 12 thang
N&m gil: Ky vong ting gia hodc gidm gia dwdi 5% trong khodng thdi gian 12 thang
Giam ty trong: Ky vong gidm gia tr 5% dén 20% trong khoang th&i gian 12 thang
Ban ra: Ky vong gidm gia trén 20% trong khoang thoi gian 12 thang

sNSC

TRU SO CHiNH CHI NHANH HA NOI

Tang 5 & 6, Toa nha AB Tang 2, Toa nha Cornerstone )
76 Lé Lai, Quan 1, TPHCM 16 Phan Chu Trinh, Quan Hoan Kiém
T: (+84 28) 3823 3299 T: (+84 24) 3933 4693

F: (+84 28) 3823 3301 F: (+84 24) 3033 4822

E: info@hsc.com.vnh  W: www.hsc.com.vn
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Xin vui long xem noi dung chi tiét vé xung dot loi ich va khuyén céo cudi bao céo nay
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