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Ty gia

Fed bat dau chu ky ha 14 suat va ky vong sé cat giam thém trong ca 2 cudéc hop cudi nam. Yéu té nay ciing nguén cung ngoai té tich cwc

trong quy cudi nam ky vong sé hé tror cho VND tiép tuc c6 dién bién 6n dinh. Dw bao VND sé giam gia 1-2% té&i cudi nam 2024.
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Lam phat

Viéc gia dién tang tré lai trong thang 10 sé phan anh vao CPI thang 11 va 12, khién chi s6 CPI 2 thang cudi nam quay tré lai trén 3% (so

v&i 2,63% trong thang 9). Du vay, vé&i toc dé tang CPI da cham lai trong cac thang gan day, dw bao lam phat ca nam 2024 sé chi & khoang
3,5-3,8% - thap hon muc tiéu 4-4,5% ma Chinh phua dat ra.
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L&i suat
Toc dd tang |4i suat huy déng cham lai trong cac thang gan day va van gilr mat bang thap. V&i ap lwe ty gia va lam phéat giam bét, NHNN

c6 thé tiép tuc duy tri chinh sach tién té mé réng trong quy cudi nam.

Lai suat huy dong ky han 12 thang Tang trwéng tin dung hang nam
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Pong Iwc tang trwéong
DPau tw cong - tiép tuc tiang trirdng cham do nén cao trong cung ky. V&i dw dia con lai khéng qua Ié&n, dau tw cong 2024 cé thé vé dich

hoan thanh 100% ké hoach dat ra.

Gia tri giai ngan dau tw céng theo thang (Ty dong)
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Pong Iwc tang trwéong
Dau tw tw nhan — Toc d6 tang tot dan Ién cac quy gan day. V&i mét bang lai suat thap cuing trién vong kinh té tot hon, dau tw tw nhan ky

vong mé réng da tang trong quy cudi nam.

Ty trong cac khu vye trong Téng vén dau tw toan xa hoi Tang trwédng vén dau tw cia dan cw va tw nhan YoY
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Pong lwc tang trwéng

FDI — Viét Nam tiép tuc mé réng quan hé ngoai giao va cé 8 doi tac chién lwoc toan dién.

Viét Nam cé quan hé déi tac chién lwoc toan dién véi 8 quédc gia Ién trén thé gidi (chiém xap
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Pong Iwc tang trwéong
Xuat khau — H6i phuc tich cwc 9 thang dau nam, tiang 15,71% YoY. Pang chu y, gia tri xuat khau mat hang dién thoai cac loai va linh kién

tiép tuc thu hep ty trong.

Ty trong xuat khau hang héa liy ké
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Pong lwc tang trwéng

Xuat khau — Déng goép I&n nhat dén tir thi trwdng Hoa Ky va chau Au, trong khi xuat khau sang Trung Quéc gap khé khan.

Ty trong xuét khau liy ké sang mét sé thj trwéng chinh 972024 Gia tri xuat khau lily ké tir ddu ndm vao mét sé thi trweong chinh (Triéu USD)
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Poéng lwc tang trwong
Xuat khau — Chi s6 niém tin ngwei tiéu duing ctia mét s6 nwéc tich cwe hon ky vong sé ho tror cho xuat khau duy tri da tang trong quy

cudi nam. Trong khi dé, cac goi kich thich kinh té ky vong sé gitip kinh té Trung Quéc tich cwc hon, qua d6 mé ra trién vong hoi phuc
xuat khau vao thi trwwro’'ng nay.

Ngoai trir Trung Quéc, niém tin ngwei tiéu dung cta cac quéc gia Ion nhw My, chau Au, Anh déu dang c6 xu hwéng tét 1én
Chi s6 niém tin ngwei tiéu dung cua mét s6 nwéc
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Pong Iwc tang trwéong
Tiéu dung - tang trwdng van yéu. Ky vong quy cudi nam tich cwe hon nh& hiéu trng lan téa tir xuat khau phuc héi, lwong tiang va thi trwéng

bat ddng san tich cwe hon.

Téc dd ting Téng mirc ban Ié hang héa va dich vu tiéu dung van rat thap
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Dy bao GDP 2024

Vé&i ky vong chinh sach tién té tiép tuc n&i 16ng va tang trwéng tin dung dworc ddy manh trong quy cudi nam, ting trwéng GDP quy 4 dw

bao duy tri & murc cao, giup tang triedng GDP ca nam dat murc 6,5-6,7%.

3/2024
8%
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Nguén: GSO, BVSC téng hop
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Vnindex tiép tuc 1& hen vé&i méc khang cw 1.300 diém trong quy 3
Dién bién thj trwwérng trong quy 3 van tiép noi xu hwéng di ngang trung han kéo dai tir dau quy 2/2024. Vnindex chju ap lwe giam sau trong

giai doan dau quy do anh hwéng tiéu cwe tir TTCK thé gidi. Da tang tré lai véi thi trong trong nwére trong niba sau clia quy 3 khi cac yéu to
tich cwe xuat hién nhw Fed ha |ai suat, Thong tw 68 hé tro’ gidi quyét “prefunding” cho nha dau tw nwéc ngoai...

Dién bién Vnindex va cac sw kién dang cha y

v o OOM e XS0
NHNN ban NHNN néi léng 07/09: Bao Yagi Cip‘nquanﬂhe Vol héi ther 8, khea !IValVv théng My FOMC
USD, hut thanh dan CSTT nhiet quoc gia XV thang 11
1300 khoan OMO VA 12
1280
DP4u thau vang
1260 Lo ngai vé Dy thao vé Trung Quéc
s6 doanh nghigp duwong sét cao cong bb cac goi
Ion tbc Bac-Nam kich thich kinh
1240 té
19/09: Fed ha lai
1220 L& hen KRX suét
Cang thang
1200 A
TTCK toan ciu 18/09: Thong tu frang Bong o
o N X thang
giam do "cary 68 cua BTC ve
1180 trade" "prefunding"”
1160
04/24 05/24 06/24 07/24 08/24 09/24 10/24 11/24 12/24

Nguén: Bloomberg, BVSC téng hop
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Blrc tranh TTCK quy 3

Vnindex tang 3,4% trong quy 3, mirc ting twong ddi khiém tén so vé&i cac thi trwéng khac trong khu viee. Nhdm ¢6 phiéu von hoa Ién,

dac biét |a nhém nganh Ngan hang dan dat da tang cua thj trwérng.

Dién bién mét sé thi trwong trong quy 3.2024 Tang trwdng diém sé trong quy 3.2024

8%
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Bién dong chi s6 nganh trong quy 3.2024 Cac ma tac dong I&n nhat t&i ’anndex trong quy 3.2024
(DBvt: diém)
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Bat dong san — 39 ;
Hang ca nhan & Gia dung — 30 10 5,5
Dién, nwéc & xdng dau khi dét - 1% 45 Il
Xay dung va Vat liéu = 1% 0 - ﬁ L
Tai nguyén Co ban -390 — 6.6 23 28 [ ]
Hang & Dich vu Cong nghiép TY% — 10095 59 11 210 oo E -—
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Nguédn: Bloomberg, BVSC téng hop
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Thanh khoan thi trwéng
GTGD trung binh phién trén ca 3 san dat 18,6 nghin ty dong, giam 26,37% so v&i quy trwéc. S6 lwong tai khoan mé méi trong quy 3 13

820 nghin tai khoan, nang tong sé tai khoan mé méi trong nam 2024 1én 1,6 triéu tai khoan.

Vnindex va Co cau GTGD theo nhém NBT theo tuan Gia tri giao dich trung binh phién trén HOSE
(Bvt: ty dong) (Bvt: ty dong)
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Dong tién ngoai
Nha dau tw nwéc ngoai tiép tuc ban rong hon 14 nghin ty trong quy 3, nang gia tri ban rong lily ké tir dau tw nam |én mdrc hon 66 nghin

ty dong. Trong d6, dong von ngoai rdt ra thdng qua céc quy ETFs 1a gan 20 nghin ty dong, riéng quy 3 1a gan 5 nghin ty dong. Ap Iwc ban
rong tap trung chu yéu & nhém Tai chinh, Nguyén vat liéu va Ngan hang.

Gia tri mua ban rong cua NDTNN trén san HOSE Gia tri khdéi ngoai mua ban rong theo nganh trong quy 3.2024
(Bvt: ty dong) (Bvt: ty dong)
40.000 - 4000 3343
27.255
30.000 2000
20.000 A 1 266 272

] 91%8 5.908 0 I E - - -
314 261  -254
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' -38.174 Taichinh Nguyén  Ngan Dichvu Tiénich Codng Cong Vién Duoc Dau khi  Hang
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Ty trong GTGD theo loai NDT trong quy 3.2024 Dong tién huy dong qua cac quy ETF trong quy 3.2024
(Bvt: ty dong)
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Nguén: Bloomberg, BVSC téng hop
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TTCK Viét Nam c6 thé dworc nang hang lén Thi tred'ng méi néi hang 2 cia FTSE vao thang 03/2025

Trién vong nang hang ctia TTCK Viét Nam da dat dwoc bwéc tién quan trong sau khi Bo Tai chinh chinh thirc théng qua Thong tw
68/2024/TT-BTC cho phép NDT nw&c ngoai mua chirng khoan ma khong can cé du tien.

= Viét Nam hién da dat dwoc 7/9 nhom tiéu chi dé nang hang tir thi trudng Thi trwéng méi

can bién I&n mé&i néi thir cAp theo FTSE. 2 tiéu chi ma Viét Nam chua dat néi loai 2 Viet Nam

yéu cau cla FTSE la:

Méi trwong thi triwdng va quy dinh

v Tiéu chi “Chu ky thanh toan (DvP)’ dwgc danh gia “han ché”, do hién

tai thong 18 thi treong la phai kiém tra dé dam bao c6 du tién tredc khi | €6 co quan quan ly thi tredng chirng khoan chinh thire X Dat
A . (vi du: SEC, FSA, SFC) :
thwc hién giao dich. i

v' Tiéu chi “Thanh toan — chi phi lién quan dén cac giao dich that bai” | Khong can tré, han Cﬁé dang kAé hoac ap hinh phat X Dat
khéng dwoc danh gid, vi theo mac dinh, thi trwérng khdng dién ra tinh doi voi viée dau t von hoac hoi hurong von va thu nhap
trang giao dich thét bai. Thi trwong chirng khoan
= Trong ky danh gia 10/2024, FTSE ghi nhan viéc B Tai chinh thong qua |\ gigi - B canh tranh d& dam bao dich vu mai gidi chét luong cao X Pat

Théng tw 68/2024/TT-BTC loai bd yéu cau ky quy truéc ddi véi nha dau tw

quéc té, béng cach cap nhat cac quy dinh vd giao dich chirng khoan, Chi phi giao dich - chi phi an va chi phi rd rang c6 tinh hgp ly va canh tranh X bat

thanh toan bu trir giao dich, hoat dong cua cong ty chirng khoan va cong | 55 minh bach - thong tin d6 sau thi truong/kha naing hién thi va quy trinh béo

bé thong tin; ttr do cai thién mo hinh thanh toan “khdng cin Ky quy trwéc” | cao thurong mai kip thoi X 25
(NPF).
) ] Thanh toan bu trir, dang ky va lwu ky

= DPanh gia lan nay ciia FTSE cho thay co hdi thi trwong chirng khoan Viét - - ,
Nam nang hang |&n thij tre'ng méi néi hang 2 tré nén kha thi hon, sau khi *Thanh toan - chi philién quan dén giao dich that bai X ECI
Viét Nam da thirc hién cac thay d6i nham dap trng cac yéu cau ctia FTSE. | Chu ky thanh toan (DvP) X T+2
Chung t6i cho réng thdi gian s&ém nhat TTCK Viét Nam dwoc nang hang
s& vao ky dénh gia thang 3/2025 — sau khi FTSE c6 nhirng dénh gia cudi | "9 tam luu ky chirng khodn X Dat
cuing vé Chi phi giao dich thét bai. Lwu ky - Ba canh tranh d& dam bao dich vu giam sat chat lwgng cao X Pat
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Nang hang Ién thi treé'ng méi noi loai 2 ciia FTSE — Co hdi voi

cac co phiéu von hoéa Ion

Phan loai Vén héa Vén héa diéu w7l Room ngoai
£ o n chinh theo FF c6 phiéu M Ngoz Thanh khoan Cé phiéu du diéu kién Cé phiéu cé trién vong
von héa (trieu USD) ia L A con lai
(triéu USD) tha noi
Large cap ke VCB, VHM, HPG VIC, VNM, MSN, BID, CTG
BSE
EM
Mid cap 4.384 Ty I& quay vong
448 5% 20% thang 0,05% VIC, VNM, MSN ACV, GAS, VPB, TCB, FPT
trong 10/12 thang
BISE I
Allcap  >mallcap 258 STB, VRE, VJC, SSI, SHB, DGC, MBB, GVR, ACB, SAB, MWG, BCM, HDB,

KDH, VND, VCI, FRT, VIX

BSR, SSB, VIB, PLX, LPB, TPB, NVL, BVH

Dw kién gia tri
mua thém
(triéu USD)

FTSE Emerging
Markets

Cac ma dw kién sé dwoc dwa vao bd chi s6 FTSE Emerging

=rEE bl Il Markets, FTSE All-World va FTSE Global All-Cap

FTSE Global All-Cap

) - VCB 113
S0 quy track theo chi so
(chi bao gébm cac quy VHM 116
BVSC c6 thé thu thap sb g2 e =
liéu) HPG 159
VIC 99
VNM 124
- i VANGUARD FTSE VANGUARD FTSE ALL- VANGUARD TOTAL
Quy I&n nhat EMERGING MARKETS WORLD EX-US ETF INTERNATIONAL MSN 97
ETF STOCK INDEX FUND
Téng 709

Nguén: BVSC téng hop
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TTCK My trong cac nam bau cir
Dién bién cua chi sé SP500 trong cac nam nhiém ky Tong théng, cho thay sau th&i diém bau ctr, TTCK My c6 thé bién dong khé Iwérng hon

so v&i cac nam khac.

Nam 1 SP500 Hiéu suat Nam 2 SP500 Hiéu suat Nam 3 SP500 Hiéu suat Nam 4 SP500 Hiéu suat
2021 4766,18 2022 3839,5 § 2023 4769,83 2024 5695,93 :
2017 2673,61 2018 2506,85 5 2019 3230,78 2020 3756,07
2013 1848,36 2014 2058,9 2015 2043,94 2016 2238,83
2009 1115,1 2010 1257,64 2011 1257,61 2012 1426,19
2005 1248,29 2006 1418,3 2007 1468,36 2008 903,25 IIIIGEGE
2001 1148,08 K 2002 879,82 HE 2003 1111,92 2004 1211,92
1997 970,43 1998 1229,23 1999 1469,25 2000 1320,28 [
1993 466,45 1994 459,27 1995 615,93 1996 740,74
1989 353,4 1990 330,22 E 1991 417,09 1992 435,71
1985 211,28 1986 242,17 1987 247,08 1988 277,72
1981 122,55 E 1982 140,64 1983 164,93 1984 167,24
1977 95,1 E 1978 96,11 1979 107,94 1980 135,76
1973 97,55 IR 1974 68,56 1975 90,19 1976 107,46
1969 92,06 B 1970 92,15 1971 102,09 1972 118,05
1965 92,43 1966 80,33 1967 96,47 1968 103,86
1961 71,55 1962 63,1 1963 75,02 1964 84,75
1957 39,99 K 1958 55,21 1959 59,89 1960 58,11 i
1953 24,81 E 1954 35,98 1955 45,48 1956 46,67
1949 16,79 1950 20,43 1951 23,77 1952 26,57
1945 17,36 1946 15,3 B 1947 15,3 1948 15,2
1941 8,69 I 1942 9,77 1943 11,67 1944 13,28
1937 10,55 IIE 1938 13,14 1939 12,46 1940 10,58 L
1933 9,97 1934 9,5 J 1935 13,43 1936 17,18 i
1929 21,45 | 1930 15,34 1931 8,12 1932 6,92 [
Trung binh 6,63% Trung binh 3,33% Trung binh 13,96% Trung binh (trir 2008) 8,71%

Nguén: Bloomberg, BVSC téng hop
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Bau clr Tong thong My la sw kién co6 thé tao ra bién dong manh cho TTCK trong quy 4

80
70
60
50
40
30
20
10

0

Xac suéat thang ctr Téng thong My

M\_/—"‘/\\—

W

S S S S S S S L o Y VA
CANE VAU AR 2R SR R, LA AL SR S R LU S O
SRR I O IO N NP MR M MRS

350

300

250

200

150

100

50

—TrUMpP Harris

Cac quéc gia thang dw thwong mai véi My 2023
(Bbvt: ty USD)
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Dién bién S&P500 va Vnindex quanh th&i diém bau ctr tdng théng My

-1M -1W -1D TO 1D 1w 1M
SP500 -0,51% 0,85% 1,60% 08/11/2000 -0,65% -1,38% -2,80%
VNINDEX -17,84% -5,28% -1,82% 08/11/2000 1,82% 5,47% 19,79%
SP500 -6,05% 0,08% -0,08% 25/11/2004 -0,34% 0,65% 1,88%
VNINDEX 5,53% 8,46% 8,22% 25/11/2004 0,16% 2,87% 8,39%
SP500 5,08% -6,49% -3,92% 04/11/2008 -5,27% -10,62%  -15,96%
VNINDEX 25,09% -10,69% -3,54% 04/11/2008 4,53% -2,69%  -14,62%
SP500 1,92% -1,14% -0,78% 06/11/2012 -2,37% -3,77% -1,01%
VNINDEX 2,97% 3,42% 0,08% 06/11/2012 1,05% -0,33% 2,32%
SP500 1,13% -1,30% -0,38% 08/11/2016 1,11% 1,91% 4,98%
VNINDEX 1,11% 0,02% -0,34% 08/11/2016 -0,92% -0,33% -2,60%
SP500 1,17% 0,64% -1,75% 03/11/2020 2,20% 5,23% 8,83%
VNINDEX -2,73% 1,18% -0,18% 03/11/2020 0,47% 1,76% 9,02%

= Do bién dong cta TTCK Viét Nam cé thé tng Ién xung quanh thoi diém bau cir Téng théng
My, khi ma 2 (rng vién téng théng My ndm nay cé cac quan diém tuwong dbi khac biét vé kinh
té, thwong mai, chinh sach déi ngoai...

= Trong trwong hop M§ tién hanh cac chinh sach nhdm han ché tham hut thwong mai véi cac dbi
tac, diéu nay cé thé gay ra tac dong tiéu cwc dén Viét Nam khi ching ta hién tai dang la quéc
gia c6 thang dv thwong mai I&n thir 3 véi My.

Nguédn: Bloomberg, BVSC téng hop




Nhiéu dw thao luat quan trong sé dwoc trinh Quoc hdi cho y kién trong ky hop thang 10.

NoOi dung dang chu y

Nganh anh hwéng

Luat Chirng khoan (stra
ddi)

Luat Dau tw cong (stra dbi)

Luat bién lwc (stra ddi)

Luat Thué tiéu thu ddc biét
(stra d6i)

Luat Thué thu nhap doanh
nghiép (stra d6i)

Bb sung cac yéu cau vé NDT ching khoan chuyén nghiép: thu nhap trong 2 n&m tdi
thiéu 1 ty ddng, 10 giao dich méi quy, téi thiéu 2 nam kinh nghiém ching khoan.

Kéo dai thi gian han ché chuyén nhuong cho nha dau tw riéng 1& tiv 1 thanh 3 nam.

Pua ra nhiéu ndi dung phan cép, phan quyén manh mé vé quyén quyét dinh diéu
chinh ké hoach BTC trung han va hang nam; quyén quyét dinh st dung dw phong
chung vén.

B& sung quy dinh vé quy hoach phat trién dién luc, stra dbi cach tinh va diéu chinh
gia ban dién.

Dé xuét 16 trinh téng thué ddi véi méat hang rwou, bia va bd sung mot sb nwdc giai
khat.

Dé xuat Phan bén tré thanh mét hang chiu thué VAT 5%.

Thay déi cac nganh nghé dwoc hwéng wu dai TNDN; loai bd khu céng nghiép khoi
dia ban wu dai thué TNDN; diéu chinh thoi gian mién thué véi mot sb sédn pham.
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Dw thdo bb sung thém céac quy dinh bdo vé nha dau tw
chirng khoan, luat héa cac hanh vi thao tung thi trwong,
nham nang cao chét lwgng thj trwdng, tang kha ndng
danh gia rui ro.

Cét giam tha tuc, trinh tw cac dy an; day nhanh tién do
trién khai dw an BTC.

Co ché khuyén khich dién gio, dién mat troi, LNG (d&c
biét 1a dién gié ngoai khoi); tao diéu kién dé thwc hién
mua ban dién truc tiép.

Déi v&i cac doanh nghiép cé mét hang lién quan, viéc gia
tang thué cé thé anh hwéng tiéu cwec dén LNST.

Doanh nghiép phan bén dwoc huwéng khau trir dau vao, tir
do cai thién LNST.

Thay déi lién quan dén tinh thué TNDN dbi véi mot sb
nhém nganh lién quan bat dau tv ky tinh thué 2026.

Chtrng khoan

Xay dwng

Tiéu dung (gidi khat)
Phéan bon

Céac nhom nganh lién
quan

Nguén: BVSC téng hop




Dong tién ndi van |a déng lwe chinh dan dat thi trwérng

a tiép tuc |a dong lwc chinh hé tro thi
trwong trong quy 4.

Lai suat huy dong ky han 12 thang SOB Trung Binh Tin dung dwoc ky vong sé tang trwéng tich cwc trong quy 4
<5000 ty >5000 ty 22%
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Co’ cau nguon von cac CTCK Ty trong giao dich theo loai hinh nha dau tw
(Bvt: ty dong)
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Nguén: NHNN, Fiinpro, BVSC
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Tang trwéng loi nhuan cta cac DNNY ting toc trong quy 4/2024

BVSC dw bao 80 doanh nghiép I&n sé ghi nhan murc tang trwwéng loi nhuan 14,2% trong quy 3 va tang trweé'ng 19,4% trong ca nam 2024.

Tang trwéng loii nhuan cao sé tiép tuc dwoe duy tri trong nam 2025.
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Birc tranh LNST ca nam 2024
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Dinh gié thi trwé'ng van & mire hap dan trong trung - dai han

Dinh gia P/E cta Vnindex van & mirc hap dan nh dinh gia thap cia nhém Ngan hang. Tuy vay, dinh gia ctia nhém phi tai chinh van con

neo & vung cao khi trién vong Igi nhuan ctia nhém nay chwa c6 cai thién dang ké trong cac quy vira qua. Chang téi ky vong véi ting

trwdng loi phuén DI’\INYNténg téc trong quy 4 va duy tri mirc ting trdng cao trong nam 2025 sé gilp mat bang dinh gia ctia nhom phi tai
chinh tré ve mirc hap dan hon trong giai doan téi.

Dinh gia TTCK Viét Nam tir 2015 dén nay
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Ngudn: Fiinpro, sé liéu ngay 27/09/2023, BVSC
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BVSC duy tri dw bao Vnindex dat 1.350 trong nam 2024

M6i trieorng chinh tri 6n dinh, mét bang |ai suat thap duy tri, KQKD tang triwéng manh cung trién vong nang hang l1a nhirng diém nhan chinh
tao nén sw hap dan cua thi trwéng chirng khoan. BVSC duy tri dw béo Vnindex c6 thé dat 1.350 trong nam 2024.
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Danh muc c6 phiéu khuyén nghi cia BVSC trong quy 4

EPS fw P/E PE fw P/B PBfw  Giamyctiéu .. Danh aia Chu dé dau tw
2025 2024 2025 2025 2025 (ddng/cp) P 9 Lz ok A s
- Cac co phiéu Ngan hang:
ViB 3.362 4.024 57 47 12 1.0 24.747  29,57% OUTPERFORM = Huéng loi trong bdi canh moi trwdng 13i suat thap, thic day ting truéng
VCB 6.332 7.219 14,4 12,7 2,6 2,1 117.735 28,67% OUTPERFORM tin dung.
Ngéan hang . " s 3 B R £ .z
CTG 4.094 4.976 8,9 7.3 1,7 1,4 41962 1576% OUTPERFORM 2 e el i &7 g (e E
- Céc cb phiéu Bat dong san:
VPB 1.903 2.281 10,9 9,1 3,0 2,4 23.869 15,31% OUTPERFORM . ) )
= Nganh phuc hoi do |ai suat thap, cac luat va chinh sach di vao hiéu lwc.
N[¢} 1.080 1.387 12,7 9,9 1,1 0,9 21.700 58,39% OUTPERFORM L o L e
= Chung t6i wa thich cac doanh nghiép s& hiru quy dat Ion, co tinh hinh
CEO 725 1.345 211 11,4 1,4 1,2 23.000 50,33% OUTPERFORM tai chinh 6n dinh, tai san dé cAu tric dao han cac khoan vay.
B4t dong san HDC 2.136 3.482 12,2 75 1,9 1,6 34.700 33,21% OUTPERFORM - Céc cb phiéu Ban 18, Tiéu dung:
NLG 1.429 2.303 28,2 17,5 1,7 1,6 54000 34,16% OUTPERFORM = Ky vong hiéu g lan ta tir xuat khéu phuc hoi, lvong tang va thi
trwdng bat dong san tich cwc hon gidp ngwoi tiéu dung tang chi tiéu.
KDH 1.007 1.314 37,2 28,5 1,8 1,7 49.600 32,27% OUTPERFORM ) % < N
- Cac doanh nghiép xuat khau:
: : : 9 TPERFORM T N o PO S Ny .
Ban 1& PNJ 6.268 7.330 15.2 130 2.9 25 125800 3187% OU © = Chi s0 hang ton kho/doanh thu cua mét sO nhan hang thoi trang va
MWG 3.094 4.073 20,8 15,8 3,4 3,1 80.600 24,96% OUTPERFORM thwe phém tiép tuc ha nhiét so v&i cung ky, tinh hinh don hang cta cac
doanh nghiép trong nwéc da kha quan hon.
VNM 4.744 5.210 14,3 13,0 3,9 3,7 85.900 26,88% OUTPERFORM .
Tiéu dung - Cac doanh nghiép dau tw céng:
MSN 1.943 2.698 41,7 30,1 2,7 2,4 95500 17,76% OUTPERFORM . L ) ) ) . ) )
= Ky vong cac bién phap, chinh sach thuc day dau tw cbng trong cac
TNG 2.500 3.164 9,8 7,7 1,5 1,3 31.443 28,86% OUTPERFORM thang cudi nam.
Xuét khau MSH 4.067 4.722 11,1 9,6 1,9 1,7 57.700 27,23% OUTPERFORM = Trong dai han, nhu ciu dau tw co s& ha tang cla Viét Nam van Ion, tao
ra ngudn viéc cho cac doanh nghiép.
VHC 6.141 6.849 11,7 10,5 1,7 15 90.000 25,00% OUTPERFORM
VCG 1.050 2.713 17,6 6,8 1,5 1,4 24.000 30,08% OUTPERFORM
Dau tw cong
HHV 657 1.083 18,3 11,1 0,6 0,5 15.395 28,29% OUTPERFORM

*: Upside so v&ingay 14/10/2024
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