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RONGVETES vE pEP TANG TRUGNG CHUA DU HAP DAN DONG TIEN

Két thuc thang Mudi, VN Index dong clia & 1264 diém, tang 1,04% trong quy 3/2024. Gia tri khép lénh (GTKL) binh quan trén san HOSE dat 14.157 ty déng/phién,
giam 20% so vGi muc binh quan cla quy trudc. Mot vai diém nhan quy 3 trén thi trudng gém cé:

« Ty gia USD/VND da tang manh trd lai trong nhimng tuan cuéi thang Mudi, khi chi s6 DXY tang tr& lai trén mdc 104 diém va lai suat trai phi€u My ky han 10 nam
dat dinh 12 tuan. Su manh lén ctia déng USD trong bdi canh trién vong vi mé toan cau con nhiéu diém quan ngai khién dong vén ngoai trén TTCK Viét Nam
van dang & trang thai quan sat. Trong thang Muai, NDT nudc ngoai ban rong nhe 2.855 ty dong qua hinh thic khép 1énh.

* Thang 10 ghi nhan nhiing tin hiéu lac quan khi GDP quy lll tang manh 7,4% so vé&i cuing ky . Tinh t& dau nam, GDP cua Viét Nam da tang 6,82% so véi cung ky
nam ngodi. Trong d6, nganh cong nghiép ché bién va ché tao la déng luc chinh, tang trudng 9,76% va déng gop 2,44 diém phan tram vao téng tang trudng.
Theo d6, so véi cung ky, doanh thu ctia cac doanh nghiép trén san HSX ghi nhan muic tang 4,63% trong khi lgi nhuan sau thué ghi nhan muc tang truéng 29%.

« Trong giai doan ti thang 8 dén thang 10/2024, Viét Nam da hoan thién bé may lanh dao thugng tang chinh tri véi nhiéu su kién quan trong. Pang cha y, vao
thang 8, Pai tudng Té Lam dugc Qudc hoi bau lam Téng Bi thu Dang Céng san Viét Nam, gil vai tro lanh dao cao nhat. Ti€p d6, vao ky hop thi 8, Quéc héi khoda
XV (thang 10/2024), Quéc hoi da bau Pai tudng Luong Cudng gil chiic Ch tich nudc. Nhiing thay d6i nay gitp cing c6 va 6n dinh bd may lanh dao, dap tng
yéu cau phat trién dat nuéc

«  FTSE Russell ti€p tuc gilr Viéet Nam trong danh sach theo déi nang hang lén Thi trudng mdi ndi thi cap trong ky danh gia thang 10/2024. Mac du co tién trién,
nhung Viét Nam van can cai thién hé théng thanh toan "DvP" va quy trinh ma& tai khodn méi dé dap ing tiéu chi. B6 Tai chinh da ban hanh Théng tu 68, c6 hiéu
luc t& ngay 2/11/2024, nham loai bd yéu cau ky quy trudc 100% doi vai nha dau tu nuéc ngoai. Viec nang hang c6 thé dugc xem xét vao thang 3/2025, véi
chinh thuc trién khai vao 2026. Uéc tinh, thi trudng Viét Nam néu dugc nang hang cé thé thu hit 500-600 triéu USD ti cac quy chi s6.

« Céac ngan hang trung uong trén thé gidi dang dong loat dua ra cac chinh sach nham ho trg nén kinh té, trong dé tap trung vao viéc diéu chinh lai suat va thuc
ddy tang trudng. Dac biét la Cuc Du trir Lién bang My (FED) danh dau qua trinh binh thudng hoa chinh sach tién té bang muc cat giam 50 bps trong thang 9 va
dang can nhac thém hai dgt cat gidm lai suat (0,25 diém phan tram maoi dgt) vao thang 11 va 12, dé€ kiém soat lam phat va kich thich thi trudng lao déng. Ngan
hang Trung uong chau Au (ECB) cling da gidm lai suat xuéng 3,25% lan th( ba trong nam 2024 dé déi pho véi tinh trang lam phét thap va tang truéng yéu &
Eurozone. Trudc d6, vao cudi thang 9, Trung Quéc da cong bé cac bién phap kich thich kinh té nham doi phé véi tinh trang giam phat, Ngan hang Trung uong
Trung Quéc da cat giam ty 1é du trir bat budc 0,5 diém phan tram va gidm lai suat mua lai dado ngugc 0,2 diém phan tram, bom thém 141,7 ty USD vao thi
truong.




RONGVEETES)  yE DEP TANG TRUGNG CHUA BU HAP DAN DONG TIEN

Hinh 1: VN Index, thang 8/2024 - 10/2024
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Nguén: Bloomberg, CTCK Rong Viét. D liéu ngay 31/10/2024.
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RONGVEETES) HIEU SUAT CUA VN INDEX SO VOI CAC CHi SO KHAC & THANH KHOAN CHUNG

SECURITIES

Hinh 2: Thi truéng chiing khoan Trung Quéc phan {ing manh véi

chinh sach kich cau ti Chinh phq, trong khi Viét Nam tang nhe va Bang 1: Thanh khoan khoan thi trudng sut giam dang ké trong quy

6 hiéu suat kém hon MSCI can bién va méi néi. 3/2024.Trong d6 VN Index gidm 20% QoQ
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Nguén: Bloomberg, CTCK Réng Viét. D liéu ngay 31/10/2024. Ngudn: Bloomberg, CTCK Rong Viét. Dirliéu ngay 31/10/2024,

(*)DM: Thi trudng phdt trién
EM: Thi truding dang phat trién
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RONGVET@S MUCBHO LANTOA

Hinh 3: Biéu d6 phan tan gilta Igi suat dau tu va su thay déi vé khéi luong
giao dich clia cac cé phi€u niém yét trong quy 111/2024

Hiéu suat dau tu (%)

Khéi lugng khdp Iénh trong quy Ill gidm trén dién rong vai 83,1% sé lugng c6 phiéu co su
sut giam vé thanh khoan trung binh.

Mac du thi trudng chung van gitr dugc sic xanh, c6 dén 66,7% c6 phiéu gidam diém trong
quy lll. Diéu nay ham y, nhém vén hoa I6n la trg luc dé gilr diém s6 cho thi trudng.

Hinh 4: Chi tiét phan phdi lgi suit dau tu va su thay déi vé khdi lugng giao
dich ctia cac ¢ phi€u niém yét trong quy 111/2024

m Khéi lugng tang & Hiéu
suat dau tu giam

= Khéi lugng tang & Hiéu
suat dau tu tang

= Khéi lugng gidm &
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59,9%

yua| doyy aoy budp ugig

Khéi lugng giam &
Hiéu suat dau tu giam

Nguén: Bloomberg, CTCK Réng Viét. D liéu ngay 31/10/2024. Nguén: Bloomberg, CTCK Réng Viét. D liéu ngay 31/10/2024.
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RONGVEETE® TONG QUAN KET QUA KINH DOANH QUY 111/2024
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Hinh 5: Doanh thu cac doanh nghiép niém yét trén san HSX tang 6% SVCK Hinh 6: LNST cac doanh nghiép niém yét trén san HSX tang 29% SVCK
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Nguén: Bloomberg, CTCK Réng Viét Nguén: Bloomberg, CTCK Réng Viét

Hinh 7: Bién Igi nhuan thuan cia VN Index dat 11% trong quy 111/2024, cdi thién 200 diém co ban so véi ciing ky nam trudc
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Nguén: Bloomberg, CTCK Réng Viét
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RONGVEETE@S) HIEU SUAT DAU TU THEO NHOM NGANH

Hinh 8: Hiéu suat dau tu cia cac nhém nganh thang 8/2024 - 10/2024 - Nhém dich vu tai chinh ngan hang c6 hiéu suat vuot troi,
nhém céng nghé tiép tuc tim dinh cao méi
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Nguén: Bloomberg, CTCK Réng Viét. Nhém cé phiéu duogc phan logi theo nganh cdp 2 chudn ICB.
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PONG GOP CAC NHOM NGANH VAO SUAT SINH LGOI CHUNG CUA VN INDEX

Hinh 10: Hiéu suat dau tu ctia cac nhém nganh thang 8/2024 - 10/2024 - Nhém ngan hang van dan thi trudng chung
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Nguén: Bloomberg, CTCK Réng Viét. D liéu ngay 31/10/2024.
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RONGVETEY THANH KHOAN KHOP LENH TRUNG BINH PHIEN THEO THANG CUA CAC NHOM NGANH

Bang 2: Dong tién van neo giit  nhém ngén hang, ban 1&, va cdng nghé mét cach tuong ddi so véi cac nhém khac va thi trudng chung

Thanh khoan trung binh phién theo quy ctia 12 Quy lién ké

Ty déng/phién 2021Q4  2022Q1 2022Q2 2022Q3 20224  2023Q1 2023Q2 2023Q3 2023Q4  2024Q1 2024Q2 2024Q3
Ngan hang 2.589 2922 2,669 4263 3468 3577
B4t DoNng San 4.657 2232 2174 2137 3.053 4.49 3.054 4279 2657 2451
Dich Vu Tai Chinh 2739 1.904 2.889 2513 _ 1.906 1762
F&B va Thudc L4 1.875 1271 1300 907 1.266 1312 1.194 1.966 1817 1357
Hang & Dich Vu Cong Nghiép 2707 1.464 1227 1.159 1514 1932 1,630 2120 2095 1.238
Ban L& 658 451 460 429 669 569
Cong Nghé 371 272 204 182 366 294
Xay dung & Vat Lieu 1.802 839 845 1.266 1463 965
Hoa Chat 758 674 474 695 380 671 835 533
Vit Liéu Co Ban 4071 495 527 529 578 544 548 -
Nang Luong 314 319 256 270 202 354 335 269
Hang & Dich Vu Tiéu Diing 235 172 207 189 152 290 353 235
Tien fch 364 295 193 175 155 304 135
Du Lich & Gidi Tri 104 79 1 117 98 124
Y Té 44 29 63 42 34 61 50
Bao Hiém 109 60 39 33 67
0t6 & Phu tiing 45 13 21 13 1 14 50 19
Truyén Thong 1 5 1 15 16 1
Hang Tiéu Dung Nhanh 6 2 2 2 1 1 2 2 3 2
Vién Thong 9 4 2 1 1 1 1 4 1
VN Index 22.549 12.329 11.761 10.377 14.188 18.128 14.511 21.097 17.732 14.157

Nguén: Bloomberg, CTCK Rong Viét. Dit liéu ngay 31/10/2024.
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&9 DINH GIA P/E va P/B THEO NHOM NGANH
Hinh 11: P/E theo nganh (2019-2024)

45 - Oto N‘gén Vat i Xay dung Hang Nang Dich Vu F8fB Y Hang B.é;o TruAyén Hang Bﬁé't Bé,n CéngA; Viign Du Lich Tién
& hang Lieu o & & Lugng T3i Chinh va Té & Hiém Théng Tieu boéng Lé Nghé Théng & Ich
40 1 Phutung 8,9 o Chat — ysiijay Dich Vu 18,2 a'” MR- ThuscLa 183 . 16,1 18; bun San 22,0 25,3 . Giai Tri 25,1
132 Ban 139 222 TiéuDung » 23,2 Dichvy 9 17,5 20,1
35 A 173 Cong Nghiép Nhanh
’ ' 14,8 193
30 A
25 | T A
0] —{ X X I
X A <
151 ; § § 4 » = 1‘
10 1 =k J_ J_ %‘
51 b - i
0 —
X: P/E trung binh 5 ndm , A: P/E hién tai
Nguén: Bloomberg, CTCK Rong Viét. D liéu ngay 31/10/2024.
Hinh 12: P/B theo nganh (2019-2024)
67 Ot6 Ngan Vat Hoa Xaydung Hang Ning  DichVu F&B Y Hang Bao Truyén Hang Bfa’t Ban cén Vién Dulich ~ Tién
&‘ hang Liéu Chat & & Luong Tai Chinh va TE & Hiém Théng T!eu Dc{ng Lé Nghe  Théng & fch
5 Phu tiing 1,5 Co 2,1 VatLieu DichVy 21 16 Thudcla 17 Dich Vu 15 0,9 Dung San 2,2 53 1,0 GiajTri 15
17 Ban 12  TiéuDung 22 Cong Nghiép Nhanh 11 :
1,0 2,0 1,5 1.8
4 | T X
3 | T T
AV
X
2 1 ¥ i I X -
e e .
X
I -
0 .
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Nguén: Bloomberg, CTCK Rong Viét. D liéu ngay 31/10/2024.
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SECURITIES
Hinh 13: Péng gop clia cac nhom
nganh vao tang truéng LNST cha

RONGVEETES) KET QUA KINH DOANH QUY 111/2024 THEO NHOM NGANH
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Nguén: Bloomberg, CTCK Rong Viét.

Nguén: Bloomberg, CTCK Réng Viét.
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RONGVIET@S) DIEN BIEN THI TRUGNG GIUA CAC NHOM VON HOA

Hinh 15: Chi sé VN30 van dat muic tang trudng vuot troi Hinh 16: P/E theo nhém vén héa (2019-2024)
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X: P/E trung binh 5 ndm , A: P/E hién tai
Nguén: Bloomberg, CTCK Réng Viét. D liéu ngay 31/10/2024. Nguén: Bloomberg, CTCK Réng Viét. Dt liéu ngay 31/10/2024.

Bang 3: Thanh khoan thi trudng theo nhém vén héa 12 quy trudc - dong tién van & lai véi nhém vén héa Ién

Thanh khoan trung binh phién trong Quy gan nhat

Ty déng/phién
2021Q4 2022Q1 2022Q2 2022Q3 2022Q4 2023Q1 2023Q2 2023Q3 2023Q4 2024Q1 2024Q2 2024Q3

VN30 7,796 4,637 5,022 6,750 5,379 7,508 7,159
VNMID 5,256 5,413 7,191

VNSMALL 1,772 1,793 1,407 1,929

VN Index 22,549 12,329 11,761 10,377 14,188 18,128 14,511 21,097 17,732 14,157

Nguén: Bloomberg, CTCK Réng Viét. D liéu ngay 31/10/2024.
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RONGVETES) GIAO DICH GIUA CAC NHOM NHA BAUTU

SECURITIES
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Hinh 17: Nha dau tu ca nhan quay lai mua rong trong Hinh 18: Liiy ké gia tri mua/ban rong Hinh 19: Top ¢6 phiéu GD trong Quy
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RONGVEETES) XU HUGNG DONG VON NGOAI TREN THI TRUONG CAN BIEN VA MGI NOI TAI CHAU A

Hinh 20: Lay ké dong vén rong 12 thang trudc (triéu USD) - Mac Hinh 21: Ly ké dong vén rong 12 thang trudc (triéu USD) -
du duy tri da ban rong, ap luc ban rong ctia khéi ngoai da diu lai Chinh sach kich kinh té cia Trung Quéc gép phan thu hut dong
tai thi truong Viét Nam Viét Nam. vén ngoai dang ké quay lai thi truéng nay.
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Nguén: Bloomberg, CTCK Réng Viét. D liéu ngay 31/10/2024. Nguén: Bloomberg, CTCK Réng Viét. D liéu ngay 31/10/2024.
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RONG VIET @ MARGIN VA DONG TIEN CUA NHA PAUTU

SECURITIES

Hinh 22: Gia tri du ng ky quy nhich nhe so véi quy 11/2024
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Nguén: Bloomberg, CTCK Réng Viét. D liéu ngay 31/10/2024.

Hinh 23: Mac du ty 1é an toan déi vGi bén cho vay (truc phai) van
chua vé vung dinh lich s, ty 1é st dung don bay cua nha dau tu
(truc trai) dang & mic cao
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Nguén: Bloomberg, CTCK Réng Viét. D liéu ngay 31/10/2024.
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RONG VIET @ MARGIN VA DONG TIEN CUA NHA PAUTU

SECURITIES

Hinh 25: Du ng ky quy duy tri xu huéng tang trong khi lugng tién cia nha dau
Hinh 24: Trong khi d6 s6 du tién mat cia nha dau tu tai cdccong  tu suy giam nhe va ty |1é vong quay giao dich cham day. Diéu nay ham y kha

ty chiing khoan c6 su suy giam nhe nang mét phan lugng margin tang thém da bi rat rong khéi thi truéng.
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mmm S6 du tién gUi cha khach hang (Ty dong- Trai)

mmm Du ng margin (Ty déng-Trai)
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50 dutién gui cua khach hang (Ty dong-Tréi) ——GTGD KL TB Phién/Vén héa ctia CP tréi ni (%-Phai)

Nguén: Bloomberg, CTCK Réng Viét. D liéu ngay 31/10/2024.
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RONGVIETES) TRIEN VONG TTCK QUY IV: TANG TOC KHEP LAI NAM BAN LE

SECURITIES

Cho thdng Mudi Mét, chiing téi ky vong thi trudng sé c6 nhip phuc héi tich cuc, nhd két qua kinh doanh quy Ill én tugng gitp dinh gid tré vé ving hdp dan. Loi nhudn sau
thué (LNST) cta cdc doanh nghiép niém yét trén san HSX tdng trudng 29% so véi ciing ky, trong khi EPS 12 thdng lién ké c6 muc tdng +9% theo quy (QoQ) va +16% so vGi
EPS ndm 2023. Sau khi phdn dnh cdc két qua nay, chi s6 P/E ctia VN Index da diéu chinh giam tur 14,7 vé 13,4 lan, cham muic dinh gid thdp nhdt trong ndm nay. Théng ké
lich st giao dich cua thi trudng trong 7 ndm qua cing cho thdy, thi trudng thudng tdng diém cao hon vao thdng sau mua céng bé két qua kinh doanh.

Ngodi ra, chiing téi ky vong xu hudng kha quan ciing sé duoc duy tri trong trung han khi ma LNST cua cdc doanh nghiép niém yét trong quy 4/2024 du bdo dat 22% YoY,
ddnh ddu quy thu tu lién tiép c6 muc tdng truéng hai chir sé. Cdc ¢é phiéu vén héa Ién thuée nhém nganh cha dao nhu ngdn hang, bat déng sén va thuc phdm-dé uéng
du kién sé dan ddt da tdng truéng. Danh muc phdn tich chuyén séu cda ching téi, dai dién cho khodng 65% téng loi nhudn toan thi trudng, ciing cho thdy muc tdng
trudng tuong déng vaéi udc tinh +23% so véi cling ky trong quy 4/2024.

Trong ngdn han, ty gid hién dang chiu dp luc do chénh léch ldi sudt, gdy dnh hudng téi diéu hanh chinh sdch tién té cia Ngdn hang Nha nuéc (NHNN). Tuy nhién, ching téi
tin rdng trién vong déng USD yéu sé trd lai bdt ké két qua cudc bau ctr Téng théng My, gitp 6n dinh du dia ty gid va chinh sdch tién té cia NHNN. Nhan dinh nay dua trén
hai co sé: (1) FED da cdt giam 50 diém co ban (bps) vdo thdng 9/2024, bdo hiéu qud trinh binh thudng héa léi sudt da khéi déng, véi kich ban gigm thém 150 bps trong 15
thdng téi khi xu huéng lam phdt giam viing chdc; (2) lo ngai vé chinh sdch tham hut tai khéa cia My tir ca hai ting vién cé thé tao dp luc lén déng USD.

Sau khi phan dnh KQKD 972024, viing dinh gid hop ly cda VN Index, tuong ting miic P/E 14.x — 15.x, la 1.299 — 1.392 diém. Du vdy, véi cdc con gié nguoc ngdn han khién
niém tin cta NPT chua duoc cling c6, VNIndex c6 thé thir thdch & ving dinh gid thdp hon truéc khi duoc tdi dinh gid vé viing hop ly. Theo dé, cho giai doan ba thdng tiép
theo (truéc khi mua céng b6 KQKD Q4 dién ra), chi s6 VNIndex cé thé bién dong trong viing 1.237 - 1.345 diém.

Trd vé trang muc luc
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SECURITIES

Hinh 26: LNST liy ké 12 thang cta VN Index (2020-2024) - Ghi nhan quy tang truéng
duong thi tu lién tiép

& «v VONG THI TRUONG PHAN ANH KET QUA TANG TRUGNG SAU MUA BAO CAO THU NHAP

Hinh 28: Bién dong VN Index theo thang (2020-2024) - Ky vong xu huéng tang tré lai
sau khi phan anh két qua kinh doanh quy 3/2024
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Hinh 27: P/E VN INDEX ké tir tir dau nam 2024 - Khién dinh gia gidm vé viing hap dan
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Nguén: Bloomberg, CTCK Réng Viét téng hop
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Nguén: Bloomberg, CTCK Réng Viét téng hop
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TRIEN VONG KQKD QUY IV/2024 - DUY TRI MUC TANG TRUGNG TREN HAI CHU SO NHO BIEN

LOI NHUAN PUOC CAITHIEN VA TOC DO TANG TRUGNG VA VONG QUAY TAI SAN ON DINH

Hinh 29: Uéc tinh miic tang truédng LNST-CDCTM cac doanh nghiép trén san

danh muc phan tich ciia VDSC trong quy IV/2024

Hinh 30: Uéc tinh miic tang truédng LNST-CDCTM cac doanh nghiép thuéc

HSX trong quy 1V/2024
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Nguén: Bloomberg, CTCK Réng Viét téng hop
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Nguén: CTCK Réng Viét téng hop
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VDSC's Conviction List
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RONGVIETES) XU HUGNG CHINH SACH TIEN TE CUA THE GIGI VA VIET NAM

Hinh 32: Bién ddng lai suat lién ngan hang ké tir dau nam - Da neo l1én muic
Hinh 31: Xu huéng chinh sach lai suat cia cac NHTW: Ky vong FED, ECB, BoE, va BoC sé cao va tiém can lai suat dong USD ké tir thang 4/2024, lai suat giita VND va
cat giam 50 bps trong 3 thang téi USD sé c6 xu huéng héi tu va chénh léch duong hé tro cho trién vong ty gia

Policy Implied Policy Total Change 3M Over 30 Days 8 - (%)
Country Rate Efctv Basis Meeting 3H &¥ 1¥ 2¥ 3M | Low Range
Il Americas
Canada 375 3.8X : 12/11 3.19 285 277 2.73 2717 6 1

/07 4.3 173 3.63 3 430 * 44 A M
31 9.48™ 0.11 —@— 10.2 . A //“W \\//‘d‘= )

01/2024 02/2024 03/2024 04/2024 05/2024 06/2024 07/2024 08/2024 09/2024 10/2024

O/N — W —1M 3m 6M oM
Nguén: Bloomberg, CTCK Réng Viét téng hop

Hinh 33: Bién dong lai suat huy dong lai suat cho vay - Ap luc ty gia diu lai la
co s& dé€ NHNN duy tri chinh sach neo giir ving lai suat hién tai

12,00% ~
Nguén: Bloomberg, CTCK Réng Viét téng hop 10,00%
8,00% A
6 00% | — /\
Xu huéng binh thudng héa chinh sach tién té clia cac NHTW Ién trong thoi 4 00%
gian tGi sé giam ap luc ty gia va tao du dia cho diéu hanh chinh sach tién té 2'000/ ]
theo hudng hé trg ctia ngan hang nha nuéc (NHNN). Qua dé mat bang lai suat O'OOO/
trén thi truong dugc ky vong sé khong c6 nhiéu bién dong. 2018 2019 2020 2021 2022 2023 2024

LS cho vay trung va dai han =S huy d0ng > 12 thang

Nguén: FinnX,CTCK Réng Viét téng hop
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RONGVETES) BAU CU' MY VA TAC DONG LEN THI TRUGNG TAI CHINH

So sanh chinh sach ca hai (ing vién téng th6ng Kamala Harris va Donald Trump

Tich cuc . Trung lap . Tiéu cuc

Tai khoa (tich cuc = NGi long)

\4 v

Thuong mai toan cau

Nang luong (than thién khi hau)
Chinh séch cong nghiép

Su doc lap ctia CSTT

USD (ngén han)

Nhap cu (Tich cuc = Gia tang)
Nha 6/Xa hoi

Luat Ié (tich cuc = gia tang)

\4 \ 4

Chinh sach d6i ngoai

(tich cuc = iing h6 Ukraine)

Nguén: Allianz, CTCK Réng Viét
Ghi cha: Kamala Harris, Donald Trump, vd D3 nhat thé hién tdc déng trong trudng hap Qudc héi b chia ré

B4t ké ai thang ctr tham hut lién bang ctia My dy kién sé duagc chu y. Bdo céo clia Uy ban Trach nhiém Ngan sach Lién bang cho thay ké hoach kinh té clia c3
hai iing cl vién c6 thé lam ng lién bang My tang thém hang nghin ty USD, va Van phong Ngan sach Quéc héi du bao chi phi lai vay sé vuot chi tiéu quéc
phong trong nam 2024. Cac lo ngai vé tai khda ctia My c6 thé khién déng USD chiu ap luc bénh canh tac déng ctia xu huéng binh thudng hoa chinh sach that
chat tién té cia FED. USD c6 thé manh Ién ban dau khi chinh quyén Trump dac ct, nhung stic manh nay du kién sé suy gidam dan. Cac bién phéap “thué quan”
c6 thé gay thiét hai cho ngudi tiéu dung My va GDP nhiéu hon phan con lai cGa thé gidi, va lo ngai vé tham hut c6 thé tang [én néu co6 cac dot cat gidm thué
thu nhap ca nhan va doanh nghiép.
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RONG VIET @ TONG QUAN CAC YEU TO ANH HUGNG DEN XU HUGNG TTCK VIETNAM

SECURITIES

Muc do6 tac
dong

Yéu té tac déng

Trong quy 3/2024, kinh té Viét Nam tang trudng 7,4% YoY, cao hon muc 7,1% cla quy trudc. Ngoai xudt khiu va san xuat cong nghiép, tiéu dung va dau tu

T ,« tu nhan ciing dang dan cai thién, tao thém déng luc cho tang truéng. GDP ca nadm 2024 c6 thé dat 7,0%, cao hon muc du bao o s& 1a 6,5%. Lam phat hang
Chibao kinh te I nam dién bién nhu ky vong, khi xu huéng tang lam phat gidm dan vao cudi ndm. Lam phat trung binh 9 thang dau nam 2024 giam tur 4,1% trong 6 thang
dau nam xudng 3,9%. Dy bao lam phat trung binh c& nédm & muc 3,8%.
Chinh sach tién té cta Ngan hang Nha nudc (NHNN) sé dugc diéu hanh thuan lgi hon khi ap luc vé ty gid giam dan do Cuc Du trir Lién bang My (FED) binh
. thudng hda chinh sach that chat tién té. Bén cudi thang 9, tang trudng tin dung dat 9% so véi dau nam va tang 16% so véi cung ky nam trudc, vugt muc
Chinh sach tién té & tiéu cd nam. Véi 4p luc ty gid khdng qué cao, NHNN c6 thé ti€p tuc hé tro thanh khoan cho hé théng trong quy 4/2024. T dau thang 10/2024, NHNN ciing
tang trudng tin dung da dua ra cac bién phap khuyén khich tang tin dung dé dat muc tiéu 15% vao cudi nam, tao diéu kién tang cung tién trong phan con lai ciia nam.

Trong ngan han, chénh léch lai suat gitta USD va VND van 16n, ty gia c6 thé bi anh hudng trong mot thdi gian ngan. Tuy nhién, dong ngoai té tir ki€u héi va
xuat kh3u c6 thé giup giam ap luc nay.

Ty |é gidi ngan vén dau tu cdng dén hét thang 10/2024 udc dat 47,43% ké hoach, chua dat ky vong dat ra. Theo Céng dién sé 104/CD-TTg cla Thu tudng
Chinh sach tai khéa Chinh pha ngay 8/10/2024 da dua ra hang loat gidi phap “dén déc day manh vén dau tu céng nhiing thang cudi nam 2024. Nhu vy, du dia gidi ngan cho
phan con lai clia nam la rat 16n. Trong qua khi, thai diém cudi nam la khung thai gian giai ngan dau tu cong tang téc dé hoan thanh trén 90% ké hoach.

I Tang trudng Igi nhuan quy 1V/2024 cua thi trudng chung (VN Index) udc dat 22% YoY va cd nam 2024 udc dat 17% cao hon muic CAGR giai doan 2016-2023

Tang trudng Igi nhuan (+8,4%).

Céang thang dia chinh tri c6 nhiing dién bién mai, khi cac di€m néng mai xuat hién tai ban dao Triéu Tién va eo bién Dai Loan theo sau nhiing leo thang
Nhén té bén ngoai I xung dot tai Trung Péng. Bén canh d6, két qua bau ci tdng théng My ciing la bién s6 dnh hudng dén trién vong thuang mai toan cau, va qua trinh binh
thudng chinh sach tién té ctia nhiéu ngan hang TW 1én.

IR TrungLap [iichicHERN

® Danh gia truéc dé

Nguén: CTCK Réng Viét téng hop
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Hinh 34: Tuong quan suat sinh 18i thi trudng chiing khoan, lai suat trai
phiéu Chinh phi 10 nam, va lai suat huy déng 12 thang cia NHTM VCB
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——Lgi tudc TPCP 10 nam Lgi tuc E/P VN Index ——LSHD 12 thang ctia VCB

Hinh 36: Phan phdi chénh léch lgi tic* (2019-2024)

TUONG QUAN SUAT SINH LOI TTCK VOI1 LGP TAI SAN THU NHAP €O PINH

Hinh 35: Chénh léch lgi tuc gitia thi trudng ching khoan va lai suat trai
phiéu Chinh phti 10 nam
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Nguén: Bloomberg, CTCK Réng Viét téng hop

(04%, 04%]

Muc chénh léch loi
tuc hién tai 4,65%

A4

(05%, 05%] (05%, 06%] (06%, 06%]
(05%, 05%] (05%, 05%] (06%, 06%]

+1Std
(04%, 04%]

(04%, 04%]

(04%, 05%]

(04%, 04%]

Chénh léch lgi tuc *: Chi s6 mang tinh chdt biéu thi cdch thi truding tra gid cho phdn bu rdi ro (ERP) khi ddu tu vdo thi trudng vén niém yiét so véi ldi sudt phi rdi ro ¢6 ky han ddu tu tuong duong. Lgi sudt trdi phiéu chinh phid 10 ndm
héi du yéu té dé. D6 thi biéu dién phan phéi xdc sudt xdy ra cta chénh léch Igi tic trong 5 ndm gdn nhdt. Theo théng ké, c6 70% chénh léch lgi tic bién déng quanh 1 dé léch chudn.

Trd vé trang muc luc

24




RONGVIETES) PHAN TICH DO NHAY DINH GIA VNINDEX

SECURITIES

Bang 4: Phan tich d6 nhay chi sé VN Index dua trén bién déng P/E va kich ban tang truéng Igi nhuan 4 quy lién
ké so véi thoi diém cudi quy 4/2023 - Dinh gia hop ly sau khi phan danh KQKD quy 111/2024 ¢6 thé nam trong

khoang 1.299-1.392

VN Index
12,0
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13,0
13,5

14,0

P/E

14,5
15,0
15,5
16,0
16,5

17,0

Kich ban tang truéng LNST

9% 11% 14% 16% 18% 20% 22%
1.049 1.068 1.094 1.113 1.133 1.152 1.171
1.093 1.113 1.140 1.160 1.180 1.200 1.220
1.137 1.157 1.185 1.206 1.227 1.248 1.269
1.180 1.202 1.231 1.253 1.274 1.296 1.317
1.224 1.246 1.277 1.299 1.321 1.344 1.366
1.268 1.291 1.322 1.345 1.369 1.392 1.415
1.311 1.335 1.368 1.392 1.416 1.440 1.464
1.355 1.380 1.413 1.438 1.463 1.488 1.513
1.399 1.424 1.459 1.485 1.510 1.536 1.561
1.443 1.469 1.505 1.531 1.557 1.584 1.610
1.486 1.513 1.550 1.577 1.605 1.632 1.659

Nguén: CTCK Réng Viét téng hop
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RONGVEETES) CHIEN LUGC VA Y TUGNG DAU TU: TiCH LOY VA CHO DO

Chung téi tin rdng thj trudng chiing khodn dang & mét mdc chiét khdu khd hdp dan (xem thém phu luc tuong quan suat sinh lgi ttck véi I&p tai san thu nhap c6 dinh)
duoc hé tro béi két qua kinh doanh quy Ill, trién vong tich cuc tiép tuc duy tri trong cdc quy sdp tdi, va nén ldi sudt trong nén kinh té sé duoc hé tro khi cac NHTW I6n tiép
tuc xu hudng binh thudng héa chinh sdch tién té. Tuy vdy, van cé nhiing con gié nguoc ngdn han cdn chd y nhu (1) cdc cuéc xung dét dia chinh tri c6 nhing tin hiéu ngdn
han lam néi lén tam ly ngai rdi ro nha dau tu, va (2) déng USD c6 thé manh Ién ban dau néu chinh quyén Trump ddc ci. Do dé, cdc nha dau tu nén chudn bi cho kich ban
tan dung su sut giam cua thj trudng dé xdy dung cdc vi thé dai han, ddc biét la trong linh vuc ngdn hang, bdt déng san, céng nghé, céng nghiép va dich vu tai chinh. Hay
néi cdch khdc, ching téi khuyén khich nha ddu tu dam bao cé vi thé cho co héi tdi dinh gid cua thij trudng tuy nhién van gia siic mua dé déi phé véi nhiing con gié nguoc
tiém tang ke trén.

Trong tam nhin dén maa céng bé két qua kinh doanh mdi, cdc y tudng ddu tu tiém ndng ma cdc nha ddu tu cd thé lua chon cho danh muc dau tu ciia minh bao gém :

*  Duy tri khuyén nghi tdng ty trong déi véi nhém nganh ngdn hang khi co héi tdi dinh gid van & phia truéc. Cdc ¢ phiéu ngdn hang ua thich cia ching téi bao gém:
ACB, VCB, BID, CTG, VIB, va VPB.

«  Bén canh dé, chung khuyén nghi méi nhém cé phiéu thép gém GDA va HPG véi cdu chuyén tdng truéng vé san luong va ky vong su phuc héi vé gid.

«  Ngoai ra, nhém bdt bdt déng san cling dugc ching téi xem xét khi trién vong quy cudi ndm 2024 va ndia ddu ndm 2025 la tich cuc. Trong cha diém dé, ching téi lua
chon KDH, mét doanh nghiép cé tinh hinh hinh tai chinh lanh manh, dinh gid hdp dan khi la mét trong nhing chd ddu tu it 6i con quy ddt dé phdt trién & TP. HCM.
Chién thdng cta Trump sé lam tdng kha nédng dp thué rdt I6n d6i véi hang xudt khdu cua Trung Quéc sang My va dan dén nhu cdu dich chuyén san xudt dén cdc nudc
"Friendshoring" nhu Viét Nam. Chung téi ky vong rdng yéu té nay sé ung hd cho xu hudéng tdng téc bdn hang cua cdc cong ty bat déng san khu céng nghiép (BDS

KCN). Trong d6 chung téi lua chon KBC, LHG, SIP, va NTC.

Trd vé trang muc luc
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SECURITIES

RONGVIETES) KHUYEN NGHIVA LUAN BIEM DAUTU CUA VDSC TRONG QUY 1V/2024

LNST
Quy Gidthi  Gia muc
Nganh  Cé phiéu 2E0P254 2E0P255 4/2024 %YoY 2':::4 2:2/’2F 22/23 - 2:£iF trudng tiéu Upside Luan diém dau tu
y (vnd/cp) (vnd/cp)
ACB 4569 5493 5651 41 56 46 1,2 1,0 25400 29.050 14% LNTT Q3-2024 clia cac ngan hang niém yét tang trudng 17,0% YoY nhung giam 8,3% QoQ. Két qua nay
VCB 5525 6684 9030 3 169 140 26 21 93600 102.900 10% yéu hon so vai ky vong trudc dé cia ching t6i, cht yéu do NIM thu hep. Chung t6i ky vong NIM trong quy
’ - - - 4/2024 sé& 6n dinh & muc thap hién tai do ap luc canh tranh cho vay. Diém tich cuc ti buic tranh KQKD Q3
Ngan Hang BID 3779 4402 8109 33 126 108 20 16 47750 55200 16% |3 ngxau gan nhu da dat dinh & hau hét cac ngan hang 16n, trong khi chi phi trich 1ap DPRR tin dung
CTG 4134 5147 6777 1 86 69 13 11 35700 41250 16%  khongtang. ' ,
VPB ] 1 2426 © 111 ] 0 204 - 120 Trong boi cdnh hién tai, ching t6i ua thich cdc ngan hang cé chat lugng tai sdn tét so véi nganh nhu ACB,
839 198 4 ' 23 10 d 0450 200 % VCB, BID va CTG. Ngoai ra, d€ don dau cho su phuc héi vé tiéu dung bén 1& trong trung han, VIB va VPB la
VIB 2927 3.861 3518 8 65 49 13 1,1 18950 22500 19% hai ngan hang cé thé quan sat va tich Iay.
HPG la lva chon hang dau d6i véi c6 phiéu nganh thép, dén tur: 1/ Dy kién trong 2025, véi ky vong thi
truding nédi dia dan dat tang trudng, HPG sé huéng lgi rd rang nhat tir nhu cau thép xay dung cho cac du an
. . 3.136 5 14, X , , X . 9 . s i . , A
HPG 1815 3.004 148 20 15 13 26900 35800 33% BDS va ha tang, 2/ Dy 4n DQO2 du kién van hanh thuong mai trong quy 1/25, va ky vong nha may cé thé
van hanh véi hiéu suat 80% cho giai doan 01, tuong ng véi san lugng HRC trong nam 2025 clia HPG c6
Thép thé dat 5 triéu tan (+67%YoY, dap Ung ~40% nhu cdu HRC cda Viét Nam), 3/ Ky vong VN sé tién hanh ap
thué CBPG véi sdn phdm thép HRC nhap khiu ti TQ - hé trg cho san lugng cta DQO2.
GDA 3308 3.580 71 259 87 80 08 0,8 28700 38700 35% Ngoai ra, véi ky vong nganh thép néi dia sé hoi phuc ré rang trong nam 2025, GDA ciing la lua chon cho

muc tiéu dai han véi: 1/ Duy tri thi phan thi 02 trong linh vuc ton ma néi dia, 2/ Dang giao dich véi P/B 6
0,8x, thap hon so véi P/B trung binh clia cdc cong ty ton ma
Thi trudng Bat déng san 972024 van dang co tin hiéu héi phuc vé nguén cung va lugng giao dich (& khu
vuc phia Bac). Cho Q4/2024 va nlia dau nam 2025, chdng téi ky vong nguén cung va stic hap thu tai cac
thanh pho cép | sé tiép tuc la yéu té dan dat cho su héi phuc.
Trong d6, diém sang nguén cung BDS phia Nam thi KDH la mét trong nhiing doanh nghiép niém yét c6
BDPS KDH 1.032 2362 703 1.031 325 142 17 1,5 33500 41.200 23% du an dang trong qua trinh ban giao va m& ban méi trong Q4/2024 va Q1/2025 vdi: 1/ Dong tién chinh
cho ndm 2024 sé dén tur ban giao du &n The Privia, du kién bat dau ghi nhan doanh thu trong Q4/2024; 2/
Vé ti€n d6 ban hang ddi véi du an Foresta, KDH da bat dau nhan dat ché, du ki€n ma ban chinh thic vao
thang 12/2024 hodc Q1/2025; 3/ Du &n Solina da hoan thanh déng tién st dung dat cho gia doan 1 (13ha)
va dang trong qua trinh xin gidy phép xay dung, du kién trién khai tir 2025.

KBC 890 18.500 332 373 29,5 1,4 1, 06 26300 41600 58%  Chién thdng clia Trump sé lam ting kha ning 4p thué rat I6n d6i v6i hang xuat khiu cta Trung Quéc sang
LHG 3385 4795 30 51106 75 10 09 35750 54000 51% My,va dalr.\ d‘en nhu cau dICh chl{yeg san xuat gen Eac,nuo‘c Frlef\dsho7r|ng, nhu Viét NaT sé quay tré I‘z;u.

KCN Chung t6i ky vong yéu té nay sé day nhanh tdéc do ban hang tré lai cia cac doanh nghiép BBS KCN con
NTC 7.639 11.377 64 -5 254 171 41 3,3 194.000 285.000 47%

quy dat dé kinh doanh nhu KBC, LHG, NTC, va SIP. Vi viéc niém yét gia ban bing déng USD gia tri clia quy
SIP 5.458 5.847 256 25 13,6 12,7 25 2,1 74.100 97.000 31% dat KCN con hudng lgi thém vé ty gid trong dai han.

Nguén: CTCK Réng Viét téng hop
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SECURITIES

RONGVEETES) PHU LUC NGANH NGAN HANG

LNTT Q3-2024 clia cac ngan hang niém yét* tang truédng 17,0% YoY, chdm hon so véi ky vong la 22%, nhung giam 8,3% so véi quy trudc. Liiy ké 9T-2024, LNTT toan

nganh tang truéng 16,2% YoY.

«  Phan I6n tang truéng la nhd nén thap cla nganh trong cling ky ndm ngoai, von la la thai diém tang truéng tin dung yéu, NIM toan nganh tao day, trong khi ty 1& CP tin
dung dat dinh. Theo d6, tdng tin dung ting 18,6% YoY, NIM Q3-2024 mé& réng 15 bps YoY va CP tin dung giam 5 bps YoY.

*  So véi ky vong trudgc do, NIM ctia hé théng giam nhanh hon du kién chd yéu chiu tac dong tir lgi suat giam trudc ap luc gitt chan khach hang va ciing ¢6 tang trudng tin
dung cla cac ngan hang. Mat khac, chi phi tin dung ciing thap hon do ng xau hinh thanh rong (trudc x{ ly rai ro) thap hon du kién va mot vai ngan hang thay déi cach
trich lap du phong rui ro tin dung theo huéng it than trong hon (TCB, MBB,...) khi ky vong ng xau tao dinh.

Ha du phéng tang truéng LNTT ndm 2024F ctia cac ngan hang thudéc danh muc theo déi xuéng 14% YoY, tit 18% YoY do dién bién NIM yéu hon ky vong.

LNTT Q3-2024 cua nganh tang trudng kha quan véi dong luc chinh tu
tang quy mé tin dung, kiém soat OPEX va NIM mé réng nhe

Lay ké 9T-2024, LNTT toan nganh tang truéng 16,2% YoY
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RONGVIET@ N P
SECURITIES PHU LUC NGANH NGAN HANG
Dinh gia nganh Ngan hang gan nhu khéng thay ddi sau mét thap ky Khdi ngoai da giam ban rong dang ké déi véi nhém Ngan hang tir Q3
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Nguén: Bloomberg, Fiinrpo, CTCK Rong Viét

« Dinh gia P/B toan nganh hién la 1,5x, khéng thay déi nhiéu ké tir dau nam 2023 va van dudi muc trung binh 5Y ké tir thang 5/2022. Diéu nay ham y thi trudng van dang chiét
khau rdi ro vé chat lugng tai san déi véi nganh ngan hang khi loi nhuan dang cé su phuc héi én dinh hon.

* Thi trudng co thé can thém thai gian dé hap thu cac thong tin vé KQKD Q3-2024 va phan anh cac nhan t6 dong luc tdng trudng va ng xau vao gia c6 phiéu, va chung téi cho
rang ca hoi téi dinh gia sé khéng dién ra mét cach dong déu va manh mé trong ngan han khi thanh khoan va nguén vén trén thi truéng dang cé dau hiéu “ngtl dong”. Diéu nay

« Tuy nhién, cau chuyén I6n nang hang lén thi trudng can bién thi cap theo tiéu chuan FTSE van sé la diém nhan dang chu y trong vong 1 nam téi déi véi nhom cé phi€u ngén
hang dua vao quy mé von hoéa I6n nhat thi trudng. Mét tin hiéu tich cuc cta viéc FTSE xem xét nang hang cho TTCK Viét Nam sé dugc thé hién théng qua xu huéng mua rong

cUa khéi ngoai trong 2 quy téi.
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SECURITIES

RONGVIET@ DANH SACH €6 PHIEU QUAN TAM

2023 2024F S& hitu
VHTT (T Giéd muctiéu Gia @30/8/2024 Lginhuan ky L PE  pE202ar B TYSUdt ) Giaq GTGDBQ3  Nugc
) (déng) (déng) .l Khuyén nghi +/-DT +/-LNST +/-DT +/-LNST ) hién  co tuc nam (%) thang ngoai
: (%) (%) (%) (%) tai(x) (%) (Ty VND) con lai
(%)
KBC HOSE 20,188 41,600 26,300 58% Mua 491.3 34.7 -30.2 -66.4 45.1 295 1.1 7.2 3.1 84.3 29.8
LHG HOSE 1,788 54,000 35,750 51% Mua -37.2 -25.5 4.5 1.9 9.1 10.6 1.1 53 354 53 30.7
NTC UPCOM 4,656 285,000 194,000 47% Mua -12.3 15.9 -33.3 -38.8 15.6 254 4.8 2.1 6.0 1.7 0.0
DPR HOSE 3,358 53,300 38,650 38% Mua -14.0 -15.3 11.6 38.1 135 11.7 1.4 7.8 31.0 17.0 44.9
GDA UPCOM 3,292 38,700 28,700 35% Mua -19.0 202.6 9.3 37.7 11.7 8.4 0.9 35 26.4 5.9 284
HPG HOSE 172,059 35,800 26,900 33% Mua -15.9 -19.4 19.4 80.7 14.4 13.9 1.5 0.0 28.7 541.9 27.0
SIP HOSE 15,601 97,000 74,100 31% Mua 10.6 -5.1 13.6 19.0 16.6 14.1 4.0 1.3 67.1 24.9 46.6
VNM HOSE 138,146 86,500 66,100 31% Mua 0.7 4.2 6.4 13.2 16.0 13.8 4.4 5.8 -2.8 3228 48.2
PVD HOSE 14,258 33,200 25,650 29% Mua 7.0 -662.8 31.8 23.6 24.5 19.9 0.9 0.0 8.9 101.8 36.5
SCS HOSE 7,136 95,600 75,200 27% Mua -17.2 -22.9 38.2 323 10.9 10.8 4.9 6.6 17.9 12.8 8.6
PPC HOSE 3,944 15,500 12,300 26% Mua 10.2 -12.8 22.8 11.3 11.5 8.2 0.9 17.5 -2.0 33 394
PHR HOSE 7,723 71,000 57,000 25% Mua -20.9 -30.3 29.7 5.1 20.1 11.9 20 1.8 36.4 9.6 30.9
KDH HOSE 33,873 41,200 33,500 23% Mua 43 9.3 116.0 55.6 64.6 304 20 0.0 28.8 99.3 8.1
FMC HOSE 2,995 55,700 45,800 22% Mua 26.4 24.0 16.3 239 10.8 8.8 1.5 4.4 9.0 1.4 19.0
DPM HOSE 13,521 41,800 34,550 21% Mua -27.2 -90.4 1.8 55.1 20.7 16.4 1.2 5.8 21.7 95.0 41.1
POW HOSE 27,985 14,400 11,950 21% Mua -1.0 -47.8 11.8 451 18.9 17.9 0.9 0.0 12.7 794 453
NKG HOSE 5,437 24,800 20,650 20% Mua -19.4 -194.2 6.0 368.1 12.0 9.9 0.9 0.0 18.0 96.4 42.2
ViB HOSE 56,454 22,500 18,950 19% Tich Gy 22.7 1.1 2.5 2.8 7.9 6.4 1.5 53 23.9 167.0 0.0
PC1 HOSE 8,335 31,800 26,800 19% Tich lay -6.6 -70.3 37.2 223.6 19.6 18.9 1.5 0.0 30.0 58.1 37.0
HND UPCOM 6,550 15,500 13,100 18% Tich lay 8.9 -23.6 -0.6 32.8 14.8 11.8 1.1 11.8 -3.0 0.2 49.0
GEG HOSE 4,049 13,300 11,300 18% Tich lay 34 -56.5 73 303 83.0 235 1.3 0.0 -2.3 8.7 53
VSC HOSE 4,847 19,800 16,900 17% Tich lay 8.6 -59.9 10.3 54.6 20.0 249 1.1 0.0 14.3 42.6 46.8
NT2 HOSE 5,470 22,100 19,000 16% Tich Iy -27.4 -43.9 -20.9 -116.2 24.9 -62.9 13 79 -16.1 7.3 35.8
BID HOSE 272,196 55,200 47,750 16% Tich lay 49 18.7 8.0 18.0 11.7 10.7 2.0 0.0 339 111.2 13.0
CTG HOSE 191,709 41,250 35,700 16% Tich lay 10.2 19.2 10.3 11.7 8.9 8.6 14 0.0 44.0 274.5 3.5
HAH HOSE 5,327 50,400 43,900 15% Tich lay -18.5 -53.2 42.0 244 13.5 11.1 1.8 0.0 80.9 107.5 19.9
HSG HOSE 12,575 23,200 20,250 15% Tich lay -19.4 -176.2 241 1,599.1 253 24.7 1.1 25 19.1 2114 37.7
ACB HOSE 113,453 29,050 25,400 14% Tich lay 13.7 17.2 8.1 11.5 7.0 6.3 1.4 0.0 36.5 198.0 0.0
TCB HOSE 168,376 26,900 23,900 13% Tich lay -2.1 -10.7 233 254 7.5 7.5 1.2 4.2 72.6 364.1 0.3
MBB HOSE 132,923 28,100 25,050 12% Tich lay 3.8 18.3 18.4 8.0 6.2 6.0 1.3 2.0 46.5 344.1 0.0
VPB HOSE 162,249 22,900 20,450 12% Tich Iay -13.9 -44.7 17.3 45.1 12.3 11.1 1.2 4.9 23 457.5 4.6
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RONGVIET@9 DANH SACH C6 PHIEU QUAN TAM

SECURITIES

2

., y . hitu
VHTT(TY .. .. .. Gia Lgi nhuan ky L PE  ppao2ar PP TYSUAL L Gia1 OTOPBA3 isc
) Gia muc tiéu (dong) @30/?/2024 vong (%) Khuyén nghi +/-DT +/-LNST +/-DT 4/-LNST 1M ) hl'gn cootu'c nam (%) t’hang e
(déng) %) (%) (%) (%) () ey () (TYVND) o tal
(%)
MSN HOSE 110,178 85,600 76,600 12% Tich lay 2.7 -88.3 42 320.6 93.9 62.6 3.7 0.0 31.6 407.0 21.8
REE HOSE 30,192 71,300 64,100 11% Tich lay -8.6 -18.7 -0.7 -7.6 16.7 14.9 1.7 1.6 40.1 42.1 0.0
NLG HOSE 15,333 43,900 39,850 10% Tich lay -26.7 -13.0 132.3 -6.4 486.2 33.8 1.7 1.3 31.5 59.9 14
VCB HOSE 523,139 102,900 93,600 10% Tich lay -0.5 10.5 6.8 3.8 16.1 15.3 2.8 0.0 7.8 129.1 6.7
QNS UPCOM 17,978 53,700 48,900 10% Tich lay 21.4 70.2 4.1 53 6.8 7.8 1.7 8.2 114 14.1 35.6
PVT HOSE 10,004 30,700 28,100 9% Tich lay 5.6 129 8.3 25.9 11.5 8.2 1.3 1.1 40.8 48.6 36.2
GMD HOSE 27,033 71,000 65,300 9% Tich lay -1.3 123.5 8.0 -30.7 25.6 17.6 2.6 1.8 30.0 63.8 0.0
DRC HOSE 3,362 30,300 28,300 7% Tich lay -8.2 -20.2 19.0 19.9 12.6 114 1.8 53 34.8 15.5 39.1
HDG HOSE 8,963 28,300 26,650 6% Tich lay -19.5 -35.1 -10.2 -1.6 13.9 12.8 14 1.9 16.3 98.8 35.2
IDC HNX 18,480 59,100 56,000 6% Tich lay -3.0 12.0 39.0 81.2 8.4 73 35 3.6 31.8 59.3 25.5
FPT HOSE 199,918 142,500 135,900 5% Trung lap 19.6 21.9 19.9 204 26.5 25.7 6.7 1.5 88.3 484.7 2.7
HDB HOSE 78,348 27,900 26,900 4% Trung lap 20.2 30.0 26.0 31.3 6.0 5.9 1.5 3.7 56.4 196.3 2.1
PVS HNX 18,067 38,600 37,800 2% Trung lap 18.2 -2.0 11.7 22.2 16.8 17.1 14 1.9 14.5 106.6 27.6
VHC HOSE 16,004 70,500 71,300 -1% Trung lap 24.0 31.0 24.8 33.8 17.3 133 1.8 0.0 35.8 33.9 71.2
ELC HOSE 2,082 24,300 25,000 -3% Trung lap 13.5 146.4 42 -1.9 39.7 27.5 2.1 0.0 77.7 11.5 46.2
PNJ HOSE 32,033 92,100 94,800 -3% Trung lap -2.2 8.9 8.6 4.7 15.7 15.5 3.0 2.1 31.7 116.6 0.0
ACV UPCOM 256,880 113,400 118,000 -4% Trung lap 451 20.9 14.0 36 35.6 29.0 5.1 0.0 69.1 214 453
MWG HOSE 97,217 62,800 66,500 -6% Giam -11.3 -95.9 10.0 2,066.8 27.7 26.8 3.6 0.8 76.4 533.8 1.5
STK HOSE 2,479 24,000 25,650 -6% Giam 23.6 -45.9 23.6 -45.7 41.8 52.2 14 0.0 3.0 24 834
DBD HOSE 4,636 45,000 49,550 -9% Giam 6.2 10.6 5.9 8.9 18.5 15.8 2.8 0.0 5.9 10.5 86.3
HAX HOSE 1,853 15,300 17,250 -11% Giam -41.2 -85.6 29.5 137.1 16.9 22.6 1.6 0.0 52.6 14.5 33.9
TNG HNX 3,114 22,400 25,400 -12% Gidm 8.0 46.0 8.3 46.0 11.0 9.8 1.7 3.1 54.1 59.6 32.1
IMP HOSE 6,930 39,600 45,000 -12% Giam 8.6 -1.1 104 2.5 28.0 22.6 3.2 33 72.8 7.6 25.7
BMP HOSE 11,010 116,400 134,500 -13% Giam -11.2 49.9 -1.7 0.1 10.9 10.6 3.7 8.2 71.3 28.7 14.8
MSH HOSE 3,601 39,100 48,000 -19% Giam 7.0 28.0 7.0 28.0 10.6 11.5 1.9 5.2 433 6.0 451
BFC HOSE 2,272 30,400 39,750 -24% Ban 0.1 5.1 1.2 183.1 7.9 54 1.9 3.8 110.3 30.5 448
DGW HOSE 9,349 24,470 43,050 -43% -43% -14.6 -48.2 15.8 254 23.3 21.1 33 23 33.1 65.0 25.5
OCB HOSE 28,233 Under review 11,450 Under review Under review 11.6 19.1 23 -12.6 18.2 7.7 0.9 0.0 7.8 40.2 2.1
FRT HOSE 23,679 Under review 173,800 Under review Under review 5.6 -188.5 304 -154.1 224.3 126.6 13.1 0.0 99.8 81.8 11.7
TCM HOSE 4,624 Under review 45,400 Under review Under review 13.0 122.0 13.2 120.6 22.3 15.9 2.1 1.1 239 86.1 1.4

Nguén: CTCK Réng Viét téng hop

Trd vé trang muc luc
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