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VPB - Lgi nhuan tang trudng manh véi chat lugng tai san
cai thién so vdi quy trudc - Bao cao KQKD

Phén tich doanh nghiép

Ngan hang TMCP Viét Nam Thinh Vugng (VPB) céng b6 KQKD 9 thang dau nam 2024 vdi Igi
nhuan trudc thué (LNTT) hop nhat dat 13,9 nghin ty dong (+67% YoY), hoan thanh 77% du bao
ca nam cla chung toi. LNTT hgp nhat quy 3/2024 dat 5,2 nghin ty dong (+16% so vai quy trudc
(QoQ); +67% YoY). Nhin chung, IGi nhudn 9 thang dau ndm 2024 cao han nhe so vai ky vong
clia chung téi nha chi phi du phong va chi phi hoat dong thap hon du kién, cho thay kha nang
diéu chinh tang déi vai du bao hién tai cua ching téi, du can thém danh gia chi tiét.

Tang trudng tin dung cua ngan hang me dat 10,6% (tang truéng cho vay dat 13,9%) trong
9 thang dau nam 2024. Tinh dén quy 3/2024, s6 du trai phiéu doanh nghiép tai ngan hang
me giam 60% so véi nam 2023 va chiém 1,7% tEng du ng tin dung.

Tang trudng tién gui hop nhat dat 7,6% trong 9 thang dau nam 2024. Ty 1& CASA dat
14,1% (-3,8 diém phan tram QoQ; -2,7 diém phan tram YoY) trong quy 3/2024.

NIM hgp nhéat dat 5,93% (+44 diém co ban YoY) trong 9 thang dau ndm 2024, so véi du
bao ca nam cua chung téi 1a 6,03%. NIM hop nhat dat 5,85% (-32 diém ca ban QoQ; +89
diém ca ban YoY) trong quy 3/2024. Ngoai ra, ty 1& cho vay/huy déng (LDR) ngudn vén
ngan han cho vay trung va dai han ctia VPB 1an luct dat 82,3% va 24,6% trong quy 3/2024.
Thu nhap ngoai I&i (NOII) giam 6% YoY trong 9 thang dau nam 2024, phu hop véi du bao
cla chung t6i. NOII dat 2,9 nghin ty dong (-22% QoQ; +20% YoY) trong quy 3/2024 chu
yéu nhd su phuc héi manh mé t viéc thu hoi cac khoan ng xau da xu ly bang du phong.

Ty 1é chi phi/thu nhap (CIR) dat 23,6% trong 9 thang dau ndm 2024, thudc muc thap
trong danh muc theo ddi clia chung toi, va chi phi hoat dong thap hon nhe so véi du bao
(hoan thanh 70% du bao ca nam cua chung t6i), mot phan nhaé chi phi nhan vién giam 3%
YoY.

Ty & ng xau va ty 1&é ng Nnom 2 gidm so véi quy trudc. Ty 1€ ng xau hgp nhat dat 4,81% (-27
diém co ban QoQ; -93 diém ca ban YoY) trong quy 3/2024. Ty 1é ng Nném 2 trén téng du
ng dat 7,06% (-77 di€m ca QoQ; -97 di€m ca ban YoY) trong quy 3/2024.

Chung toi udc tinh danh muc cho vay cua FEC trong quy 3/2024 tuong doi di ngang trong
3 quy gan day, & muc khoang 62 nghin ty dong (dong gép khoang 10% vao danh muc cho
vay hop nhat quy 3/2024 clia VPB). VPB cho biét hoat déng giai ngan ctia FEC da phuc hi,
véi khoi luong giai ngan 9 thang dau ndm 2024 gan bang ca nam 2023. Chung toi udc tinh
ty 1& ng xau cua FEC da gidam xudng khoang 16% trong quy 3/2024 (so véi muc knoang
20% trong quy 2/2024). Ngoai ra, ngan hang cho biét FEC dem lai gan 300 ty dong Igi
nhuén trong quy 3/2024. Su phuc héi clia FEC clng phu hgp véi du bao cla chung t6i (16
trudc thué 9 thang dau nam 2024 udc hon 500 ty dong so vai du bao LNTT nam 2024 cla
chung t6i la 131ty dong).
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® Chi phi du phong tang 13% YoY trong 9 thang dau nam 2024, hoan thanh 69% du bao ca
nam cla chung toi. Chi phi du phong giam 26% QoQ trong quy 3/2024. M&c du chét luong
tai san cai thién so vai quy trudc, nhung cac chi sé ng xau hién tai ciia VPB van & muc cao,
cho thay kha nang chi phi tin dung tang trong cac quy téi. Ty 1& bao phu ng (LLR) hgp nhat
dat 50,7% (+2,6 diém phan tram QoQ; +8,0 diém phan tram YoY) trong quy 3/2024.

Hinh 1: KQKD hgp nhat 9 thang dau ndm 2024 cla VPB

e 202; 2021 Yoy 2023 20213. YoY
Thu nhép I rong (NI 27133 35.887 32,3% 8837 12156  37,6%
Thu nhép ngoai I3 9.269 8723 5,9% 2422 2913 20,3%
Chi phi HBKD (OPEX) (10.296) (10.549) 2,5% (3.195) (3.751) 17,4%
LN tir HPKD trudic du phong 26.106 34.062 30,5% 8067 11321  40,3%
Chi phi du phong (17.827) (20.201) 13,3% (4.950) (6.125) 23,7%
LNST sau lgiich CDTS 8.022 11.161 39,1% 2.428 4.173 71,9%

19,0%  12,2% -6,8diém  6,7% 1,8%-5,0diém

Tang trudng cho vay ** phan tram phan
tram

Tang trudng tién gui ** 39,0% 76% -315diém 8,7% 0,9% -7,8diém
phan tram phan

tram

549% 593% 44diémco 4,95% 5,85% 89 di€m

NIM R R
ban CO ban
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11,36%  9,71% -165diémco 10,83% 9,43% -140
Lai suat tai san ban diém co
ban

6,69% 4,53% -216 diémca 6,65% 4,26% -239
Chi phi huy déng ban diémco
ban

16,8%  14,1% -2,7diém 16,8% 14,1% -2,7 diém
Tylé CASA* phan tram phan
tram

17,0%  14,5% -2,5diém 17,0% 14,5% -2,5 di€ém
phan tram phan
tram

Ty 1& CASA cong tién gui ky han
bang ngoai té

28,3% 23,6% -4,6 di€ém  28,4% 24,9% -3,5 diém

Ty I& chi phi/thu nhap (CIR) phan tram phan
tram
JU— 574%  4,81% -93diémco 5,74% 4,81% -93 diém

Ng xau/Tong du ng

ban caoban

8,03% 7,06% -97diémco 8,03% 7,06% -97 diém

NG Nhom 2/Téng du ng , ,
. 9 : ban cd ban

< N 1M% 0,99% -12diémcs  1,11% 0,99% -12diém
Lai du thu/tai san sinh ai \ \

' ban coban
Nguon: VPB, Vietcap — *Ty 1& CASA bao gom tién gui khdng ky han va tién gui ky quy; **Tang
trudng cho vay va tién gui trong quy 3/2023 va quy 3/2024 la muc tang trudng so vai quy trudc;
tang truoang cho vay va tién gui trong 9 thang dau nam 2023 va 9 thang dau nam 2024 la muc
tang trudng trong 9 thang.

Hinh 2: KQKD ngan hang me 9 thang dau nam 2024 clia VPB
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Ty déng
Thu nhap lai rong (NII)

Thu nhép ngoai lai

Chi phi HDKD (OPEX)

LN tU HPKD trudc du phong

Chi phi du phong

LNST sau lgiichCBTS

Tang trudng cho vay **

Tang truong tién guii **

NIM

Loi suét tai san
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aT 9T
2023 2024

18.555 26.364

6.835 5.733

(6.734) (7.717)

18.656 24.379

(7.683) (11.327)

8.779 10.462

25,5% 13,9%

37,5% 1,5%

4,06% 4,63%

Q3 Q3
2023 2024

YoY
421% 6.054 9113
-16,1% 1.848 1.452
14,6% (2.068) (2.648)
30,7% 5.837 7.921

47,4% (2.761) (3.361)

19,2% 2.461 3.640

-11,6 diém  8,7%  2,4%
phan tram

-30,0diém 9,0% 0,8%
phan tram

YoY

50,5%
-21,4%
28,0%
35,7%
21,7%

47,9%

-6,3
diém
phan

tram

-8,2
diém
phan

tram

56 diémca  3,65% 4,65% 100 di€ém

ban

9,78% 8,30% -148diémcao 9,40% 8,18%

ban

ca ban
-122

diém co
ban
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Chi phi huy déng

Ty 16 CASA *

Ty 1& CASA cong tién guiky han
bang ngoai té

Ty I chiphi/thu nhap (CIR)

NG x&u/Téng du ng
Ng Nhom 2/Téng du ng

L3i du thu/tai san sinh ai

6,38%

17,2%

17,5%

26,5%

3,96%

7,59%

1,06%

4,34% -204 diém co
ban

14,7% -2,6 diém
phan tram

15,0% -2,4 diém
phan tram

24,0% -2,5diém
phan tram

3,63% -34diémcao
ban

6,36% -124 di€ém co

ban

0,92% -14diémcao
ban

6,39% 4,14% -225
diém co
ban

17,2% 14,7% -2,6
diém
phan
tram

17,5% 15,0% -2,4
diém
phan
tram

26,2% 25,1% -1,1diém
phan
tram

3,96% 3,63% -34diém
caoban

7,59% 6,36% -124
diém co
ban

1,06% 0,92% -14 diém
ca ban

Nguén: VPB, Vietcap — *Ty 1& CASA bao gom tién gui khdng ky han va tién gui ky quy; **Tang
trudng cho vay va tién gui trong quy 3/2023 va quy 3/2024 la muc tang trudng so vai quy trudc;
tang trudng cho vay va tién gui trong 9 thang dau nam 2023 va 9 thang dau nam 2024 la muc

tang trudng trong 9 thang
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