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DIEN BIEN THI TRUONG CHU'NG KHOAN VA THI TRUONG HANG HOA

Dién bién thj trworng chirng khoan cac nuére

Dién bién thj trwong hang héa

TTCK cac nwéc 18/10/2024 % Ngay % Tuan %Thidng % Nam
US (S&P500) 5864.67 0.4% 0.9% 4.4% 37.1%
EU (EURO STOXX 50) 4986.27 0.8% -0.4% 3.1% 21.9%
Trung Quéc (SHCOMP) 3261.563 2.9% 1.4% 20.0% 8.5%
Nhat Ban (NIKKEI) 38981.75 0.2% -1.6% 7.2% 24.0%
Han Qudc (KOSPI) 2593.82 -0.6% -0.1% 0.7% 7.4%
Singapore (STI) 3640.19 0.4% 1.9% 1.3% 17.4%
Thai Lan (SET) 1489.82 -0.3% 1.3% 3.8% 4.7%
Phillipines (PCOMP) 7415.73 0.2% 1.4% 3.6%  19.2%
Malaysia (KLCI) 1645.99 0.3% 0.8% -0.9% 14.1%
Indonesia (JCI) 7760.06 0.3% 3.2% -0.9% 13.3%
Viét Nam (VNI) 1285.46 -0.1% -0.2% 1.6% 18.2%
Viét Nam (HNX) 229.21 -0.4% -0.9% -1.6% 2.6%
Viét Nam (UPCOM) 92.7 0.0% 0.1% -0.8% 9.1%

Ngudn: Bloomberg
TTCK THE GIO
TTCK Hoa Ky duy tri xu hwé'ng ting diém sau nhifng phién tdng gidm xen ké, Dow Jones tiép tuc Idp ky luc
Cac di¥ liéu kinh té tich cuc nhw doanh thu bén 1& thang 9 tang 0.4%, ty |& that nghiép cling thap hon du béo tiép
tuc hd tro thi trudong tang diém trudc mua cong bé KQKD quy 111, Chi s6 Dow Jones 1ap Iy luc mdi vao 17/10 trong
khi cac chi s6 khac dao déng quanh vung dinh. Chi s6 hang hod tiép tuc gidm trong khi DXY va TP Hoa Ky duy tri
da tang gid.
- TTCK Hoa Ky ting binh quan 0.6%, EU600 +0.7%, Nikkei 225 -1.1%; TT Trung Quéc hdi phuc nhe sau tuan diéu
chinh, chi s CSI +1%.
- Chi s6 hang héa gidm -3%; chu yéu do gia ndng lvgng sau nhan dinh kém kha quan tir OPEC (dau -6.2%, gas -
10.8%); thép -4.1% trong khi kim loai quy tdng binh quan 1.7%.
- Chi s8 DXY +0.7% va TP Hoa Ky 10y tang +0.01% trong tuan.
ECB tiép tuc cat giam 0.25% xudng con 3.25% ky hop thang 10, danh dau lan ha I3i suat thi 3 trong ndm 2024.
Pay |3 [an dau ECB gidm l4i suat trong 2 ky hop lién tiép ké tir thang 12/202 du vay quyét dinh nay khéng bat nger
khi kinh t& tang truwdng thap va lam phat gidm xudng 1.8% so v&i muc tiéu 2% cta ECB trong 3 ndm. ECB ciing ha
du béo ting trudng EU xudng con 0.8%. Kinh t& Chau Au kém kha quan trong khi Hoa Ky va Trung Quéc van dang
lac quan hon so dy bdo. GDP quy Ill Trung Quéc ting 4.6%, vurot du bdo 0.1% tir Reuters va GDP cla nén kinh té&
thir 2 thé gidi cé co hdi cai thién khi hang loat bién phap kich cau duoc dua ra trong thang 10.
L3i suat 1 va 5 ndm Trung Qudc; Lai suat va bién ban chinh sach tién t& NHTW Canada; Cuéc hop IMF; PMI Anh,
EU va Hoa Ky; Bon xin tro cap tro cap that nghiép Hoa Ky va ky hop Qudc héi Viét Nam khéa 8 tir 21/10 — 30/11
1a théng tin chd y trong tuan téi.

18/10/2024 % Ngay % Tu3n
Vang USD/ozt 2,721.5 1.1% 2.4% 6.4% 37.8%
Bac USD/ozt 33.7 6.4% 6.9% 12.1% 46.3%
Thép HRC USD/T. 705.0 0.0% 0.0% 0.3% 0.1%
Nhom usb/MT 2,591.0 2.4% -0.9% 1.8% 19.5%
Niken usb/MT 16,733.4 -0.7% -5.0% 4.1% -8.8%
Quéng sat CNY/MT 770.0 0.0% 0.1% 11.0% -16.3%
D3u Brent USD/bbl. 73.1 -1.9% -7.6% -0.8% -20.9%
Dau WTI USD/bbl. 69.2 -2.1% -8.4% -2.4% -22.5%
Xang USd/gal. 200.2 -2.2% -7.0% -0.4% -15.2%
Than da usb/MT 145.4 -0.2% -0.9% 4.6% 6.5%
bau tuong usd/bu. 970.0 -1.9% -3.5% -4.3% -26.3%
Caosu JPY/kg 425.0 0.8% 2.5% 12.1% 12.3%
buong usb/MT 566.6 0.2% -0.5% 2.0% -23.2%

Ngudn: Bloomberg
TTCK VIET NAM
VN-Index vén dang gidng co tich liiy, cho’ co’ héi birt phd
VN-Index gidng co va gidm nhe 0.2% vdi thanh khoan tdng nhe 2% so tuin trwdc. Cac cd phiéu Ngan hang van gitr vai tro
diéu tiét va nang d& xu hudng du vay nhém cé phiéu vén héa lén phan héa manh kim ham chi sé.
- BID, VCB, STB chiém 5 vi tri ding dau va déng gop 4.3 diém cho VN-Index. & chidu nguoc lai, FPT, GAS, PLX niu chan chi s6.
- Mirc d6 phan héa manh hon khi KQKD bat dau cong bé véi 8/18 nganh ting diém. Nganh BDS phuc hdi sau chudi phién
am dam trong khi Dau khi gidm 4.6% trudc ap lwc gidm cla dau va Céng nghé gidm 3.1%.
- Khéi ngoai tiép tuc ban rong 80 triéu USD so véi mirc ban rong 12 triéu USD tuan trudc.
Thi trwong van dang dién bién gidng co phan hda theo KQKD quy Il cdng b3, NDT tan dung nhip bién dong ngén han, dé
giao dich ngdn han mua theo tin d6n va ban khi cé tin chinh thirc theo KQKD cong bé.
Tinh dén 18/10, 3 san da c6 129 cdng ty cdng bé KQKD quy IIl véi mirc tang trudng 13.2%. Thi trudng cé 56% s6 cdng ty cd
loi nhuan tang trudng dwong trong khi 19% s cong ty thua 16. Nhém ddong gép tang trudng loi nhuén tuyét déi gom DBC,
VPH, BMP trong khi HND, APG, FTS gidm manh Igi nhuan so cung ky. Hoat déng cong b& KQKD s& duwoc ddy manh trong 2
tuan téi.
Ky hop Quéc hdi khéa XV khai mac vao 21/10, kéo dai trong 28.5 ngay. Ngoai céc ndi dung vé kinh t& xa hoi, ngan sach, Quéc
hoi s& théng qua 15 luat, trong dé cé nhitng ndi dung chi y vé Luat chitng khodn, Luat dau tw cdng, luat dau thau,...
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CHUYEN MUC TUAN: Anh hu'éng tir viéc EVN téng gid bdn 1é dién binh quén

Ngay 11/10/2024, EVN d3 céng bd tang gid ban |é dién binh quan. Trong chuyén dé tuan nay, BSC duwa ra mot sd danh gid vé anh hudng cla viéc tang gid dién,

kinh m&i quy nha dau tu theo dai.
1. Gia dién giai doan 2009 — 2023
1.1. Co ché diéu chinh gia dién binh quan

Ngay 26/3/2024, Thu tuéng Chinh phd ban hanh Quyét dinh s6 05/2024/QP-TTg: Quy dinh vé co ché diéu chinh mdrc gid ban 1é dién binh quan thay thé cho
Quyét dinh 24/2017/QD-TTg. M6t sé thay déi dang chu y trong quyét dinh méi dugc trinh bay & Bang 1.
Bang 1: So sanh mot sd thay ddi dang chi y vé quy dinh vé co’ ché diéu chinh mirc gia ban 1& dién binh quan méi

Quyét dinh 24/2017/Qb-TTg

Quyét dinh 05/2024/QD-TTg

Nguyén tic diéu chinh gia dién

Hang ndm, sau khi kiém tra gid thanh san xuat kinh doanh dién cta EVN,
gid bén dién binh quan duoc xem xét, diéu chinh theo bién ddng khéach
quan théng s6 dau vao clia tat ca cac khau (phat dién, truyén tai dién,
phan phdi - ban |& dién, diéu hanh - quan Iy nganh va dich vu phu trg hé
théng dién) so véi thong s& duoc st dung dé xac dinh gid ban dién binh
quan hién hanh.

Hang ndm, sau khi kiém tra chi phi san xuét kinh doanh dién ndm N-2 cla
EVN, gid ban dién binh quan ndm N duoc xem xét, diéu chinh theo bién
déng khach quan théng s6 dAu vao cla tat ca cac khau (phat dién, truyén
tai dién, phan ph6i - ban |é dién, diéu dé hé théng dién va diéu hanh giao
dich thi truong dién luc, dich vu phu trg hé théng dién va diéu hanh - quan
Iy nganh) va viéc phan bé cac khoan chi phi khac chua dugc tinh vao gia
dién.

Trong ndm, gid ban dién binh quan dugc xem xét didu chinh khi théng s6
d4u vao co ban trong khau phat dién bién dong so vdi théng sé da duoc
st dung dé xdc dinh gia ban dién binh quan hién hanh.

Trong ndm, gid ban dién binh quan dugc xem xét diéu chinh trén co s& cap
nhat chi phi khau phat dién, chi phi mua dién t&r cac nha may dién cung
cap dich vu phu trg theo théng s& dau vao co ban trong khau phat dién va
céc khoan chi phi khac chua dugc tinh vao gia dién.

Theoi gian diéu chinh gid ban dién binh quan t6i thiéu 13 06 thang ké tir Ian
diéu chinh gid dién gan nhat.

Thoi gian diéu chinh gid ban dién binh quan t6i thiéu 13 03 thang ké tir [an
diéu chinh gia dién gan nhét.

Co ché diéu chinh gia dién

Gia ban dién binh quan sau khi tinh toén lai thdp hon so vd&i gid bén dién
binh quan hién hanh -> EVN diéu chinh gidm gid ban dién binh quan &
muc twong ng.

Gia ban dién binh quan sau khi tinh toan lai thdp hon tir 1% tré 1én so vé&i
gia ban dién binh quan hién hanh -> EVN diéu chinh gidm gid ban dién binh
quan @ mirc twong ng.

Gia ban dién binh quan sau khi tinh toén lai cao hon so vdi gid ban dién binh quan hién hanh tir 3% dén dudi 5% -> EVN diéu chinh tdng gid ban dién

binh quan & murc tvong tng.

Gia ban dién binh quan sau khi tinh todn lai cao hon so vdi gid ban dién binh quan hién hanh tir 5% dén dudi 10% -> EVN bdo cdo va duoc Bd Cong
Thuwong chap thuan -> EVN diéu chinh tang gid ban dién binh quan & murc tuvong (ng.

Gia ban dién binh quan sau khi tinh toén lai cao hon so voi gid ban dién binh quan hién hanh tir 10% tr& |én hodc anh huwdng dén tinh hinh kinh t& vi

mo -> EVN dugc phép diéu chinh sau khi Thi tudng Chinh phd déng y.

Khung gia ban Ié dién
(EVN chi dwoc diéu chinh gia ban I1é dién trong khung nay)

1,606.19 - 1,906.42 déng/kWh (EVN dugc diéu chinh gid ban 1é dién ngoai
khung gid sau khi Thd twdng Chinh phd déngy).

1,826.22 - 2,444.09 ddéng/kWh (EVN khdéng duoc diéu chinh gid ban 1é dién
ngoai khung gid).

Ngudn: BSC Research téng hop
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CHUYEN MUC TUAN: Anh hu'éng tir viéc EVN téng gid bdn 1é dién binh quén

Trong giai doan 2009 — 2024, gid ban 1& dién binh quan d3 duoc diéu chinh tang 13 lan.

Trong giai doan 2015 - 2019, cac dot diéu chinh gid dién cho thay su 6n dinh hon. Gia dién trung binh dwoc diéu chinh 2 ndm/Ian, véi mirc ting trung binh
7.31%/1an.

Giai doan 2019 — 2022, gia dién dworc gilt nguyén dé ho trg nén kinh té do cac yéu t6 trong va ngoai nuwdc khdng thuan loi: (1) Pai dich Covid-19 nd ra ndm
2020; (2) Xung dot gitra Nga — Ukraine nd ra dau ndm 2022 khién cho gid nang lvgng ting vot, kéo theo lam phat toan ciu ting I1én. Ndm 2022, do bién déng gia
nhién liéu (than, dau, khi) thé gidi lam cho chi phi sdn xuat dién tdng cao, kéo theo chi phi mua dién cla EVN tdng manh (gid vén hang ban nam 2022 +16.64%
YoY), dan dén loi nhuan gop cla EVN ndm gidm -72.35% YoY. Sau cung, EVN 16 -20,747 ty dong.

Vi vay trong ndm 2023, sau bdn ndm khong thay déi, gia dién da dwoc diéu chinh tang hai Ian vao thang 5 va thang 11/2023 véi tdng mirc tang cha hai Ian Ia
7.64%.

N&m 2024, B6 Cong thuwong da tién hanh kiém tra chi phi san xuat kinh doanh dién ndm 2023 cta EVN. Gid thanh san xuat kinh doanh dién nam 2023 13
2,088.90 d/kWh (+2.79% YoY) trong khi gia ban I& dién hién hanh ltc d6 13 2,006.79 d/kWh. K&t qua, hoat ddng san xuat kinh doanh dién ndm 2023 cGia EVN 16 -
34.244,96 ty dong. Téng cong hoat déng san xuat kinh doanh dién ndm 2023 va cac hoat dong lién quan dén san xuat kinh doanh dién ndm 2023 cta EVN (thu
nhap tir hoat déng tai chinh va tir tién ban cong suat phan khang) 16 -21.821,56 ty dong (khdng tinh t&i thu nhap tir san xuat khac). Vi vay, ngay 11/10/2024, gia
dién da duwoc diéu chinh tang +4.8%. Cac co s& dé EVN diéu chinh gia dién:

- Co' s& chinh tri. Nghi quyét s6 55-NQ/TW ngay 11/02/2020 cla Bé Chinh trj vé dinh hudng Chién lwoc phat trién ning lwgng quéc gia cta Viét Nam dén nam
2030, tam nhin dén ndm 2045. Theo d6, Nghi quyét nay yéu cau: “ap dung gia thi trwdng d6i véi moi loai hinh nang lwvgng” va “x6a bd moi rao can dé bao dam gia
nang lwgng minh bach do thj trudng quyét dinh”.

- Co' s& phap ly. Thuc hién theo Quyét dinh s& 5/2024/QP-TTg ngay 26/3/2024 cda Thd twdng Chinh ph( Quy dinh vé co ché diéu chinh mirc gid ban |é dién
binh quan. Theo d6, trong ndm, gia ban dién binh quan duoc xem xét diéu chinh trén co s& cap nhéat chi phi khau phat dién, chi phi mua dién va thoi gian diéu
chinh giad ban dién binh quan t&i thiéu la 3 thang ké tir [an diéu chinh gid dién gan nhat.

- Co s& thue tién. (1) Gid cac loai nhién liéu than, khi ndm 2023 du d3 giam so v&i 2022 nhuwng van & mirc cao so vdi giai doan cac ndm 2020-2021; (2) Ty gia
USD/VND trai qua mot dot tdng d6c trong nam 2023; (3) Ngudn cung dién han ché khi nhu cau tang ma khéng cé nhiéu céng trinh ngudn dién mdi gia ré di vao
van hanh va hién tuong El Nino trong ndm 2023 dan t&i tinh hinh thay vin khéng thuan Igi, EVN phai mua dién b sung tir cdc ngudn cé gid thanh san xuat cao
hon nhu cdc ngudn nhiét dién s dung than nhap khiu va nhiét dién dau.

N&m 2025, BSC du bdo EVN c6 thé ting gid ban |& dién binh quan 4 — 8% trén co s& (1) gia ban 1é dién binh quan hién hanh van thap hon gia thanh san xuat
dién ndm 2023 (2,088.90 d/kWh); (2) Trong nam 2024, 4p lyc ty gid tham chi con I&n hon nhiéu so vdi nam 2023, gay ap luc cho chi phi d4u vao cta EVN.
USD/VND d3 trai qua mot dot ting ddc tir cudi ndm 2023 dén gitra thang 7/2024 (murc dinh: 25,7470, +4.95% YTD). Hién tai, tuy ty gid d3 ha nhiét nhung vin dang
& murc cao; (3) Ngudn cung dién gia ré van chuwa dap ¢ng dugc nhu cau st dung.
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CHUYEN MUC TUAN: Anh huéng tir viéc EVN téng gid bdn 1é dién binh quén

P6 thi 1: Cac Ian diéu chinh gia ban |é dién binh quan Bang 2: Anh hwéng cta viéc diéu chinh gia dién dén cic nganh
2500 18% Nhém nganh anh huéng % Chi phi dién/COGS Mirc d6 anh huéng Nhan xét
210312 Nhém nganh san xuit
Thép Lo cao: 2% Nhe Gia dién tidng, khéng anh hudng nhiéu dén céic
2000 14% I i ia . s
doanh nghiép thép tai Viét Nam do céc doanh nghiép
12% ; e R . s x
tai VN chl yéu st dung |0 cao dé san xuat
1500 0% méang 12%-15% Manh Gia dién tdng, anh hudng manh dén céc doanh
&% nghiép xi mang, dic biét trong bsi canh sirc mua yéu,
1000 6% cac doanh nghiép xi mang khé c6 thé chuyén chi phi
4% dién sang gia ban
500 2% Nhua 2-3% Nhe Gid dién ting, khong anh hudng nhiéu dén céc
0% doanh nghiép nhua
0 2% Phan bon 3-10% Nhe Gia dién binh quén tang +4.8% lam tdng chi phi san
2009 2010 2011 2011 2012 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2023 2024 xuat cdc doanh nghiép phan bén tir 0.14% - 0.48%
(Ian 1){lan 2)(l&n 1)(18n 2) (Ian 1)(l&n 2) Héa chat 25% - 35% Manh Gia dién binh quan ting +4.8% lam ting chi phi san
Gia ban 1€ dign binh quan (/kWh) (tréi) = Tang trdng (phai) xudt cac doanh nghiép hod chdt tir 1.2% - 1.68%
Nhom bién - - Cac doanh nghiép phét dién dugc hudng loi gian
) ti€p. EVN cai thién tinh hinh tai chinh va tra bét cac
NguBn: BSC téng hO’p khoan ng tién dién.

2. Anh hwéng ca gia dién
2.1. Anh hwéng cta Gia dién dén CPI

- Tac dong vong mot: Vi quyén sé gia dién sinh hoat trong r6 CPI 13 3.31%, gia dién ting +4.8% lam CPI ting +0.16%.

- Tac dong vong hai: Gia dién ting tac dong tryc ti€p dén chi phi san xuat ciing nhu sinh hoat trong toan nén kinh té&, do dé sé& kéo theo mét bang gia ca hang hdéa chung
tang 1én, lam ting t8c do lam phat. Tuy nhién, tadc dong vong hai sé c6 do tré.

- Mrc tang nay s& khong anh hudng qua I6n dén lam phat ndm 2024 do gid dién dwoc dieu chinh [an gan nhat khi sap hét ndm (ngay 11/10/2024). BSC diéu chinh du bédo
lam phat trung binh ndm 2024 & mirc 3.86 — 4.5% YoY va nghiéng vé kich ban tich cuc hon.

2.2. Anh huédng cla gia dién dén cac nganh
(Chi tiét tai Bang 2)

: BscC’
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THI TRUONG TIEN TE

Dién bién thj trwong lién ngan hang
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Ngubn: Fiinpro, BSC Research

Nhan xét:

Nghin ty déng

Giao dich trén thi trwd'ng mé (OMOs)

Gia tri hat Gia tri bom Gia trj bom rong
Tuan 34 72,925.6 74,197.2 1,271.6 (94,299.9)
Tuan 35 38,447.7 58,111.9 19,664.2 (74,635.6)
Tuan 36 10,573.2 45,664.8 35,091.6 (39,544.0)
Tuan 37 46,403.8 8,833.5 (37,570.4) (77,114.4)
Tuan 38 8,833.5 1,511.6 (7,321.9) (84,436.3)
Tuan 39 1,511.6 67,359.2 65,847.6 (18,588.7)
Tuan 40 67,359.2 10,791.5 (56,567.7) (75,156.4)
Tuan 41 10,791.5 (10,791.5) (85,947.9)
Tuan 42 12,300.0 (12,300.0) (98,247.9)

Ngudn: SBV, BSC Research

Giao dich thj trwdrng lién ngan hang trong tuén

Qua dém 1 tuan 1 thang 3 thang
L&i sudt LNH BQ 2.87% 3.07% 3.37% 4.06%
So v&i tuan trudc -0.53% -0.41% -0.44% -0.26%
GTGD LNH BQ 311,453.0 15,902.0 6,286.0 5,620.3
(ty VND)
So véi tudn trudce -7.63% -32.47% +16.27% +5.19%

* Note: Dt liéu cdp nhdt tdi ngay 17/10/2024
Ngubn: Fiinpro, BSC Research

e Trong tuan 42, SBV d3a phat hanh 12,300.0 ty d6ng gia tri tin phiéu, ddng thdi mua 00.0 ty ddng gia tri gidy t& co gid. Téng cdng, SBV d3 hat rong -12,300.0 ty déng qua OMOs.

o Mt bang I3i suat lién ngan hang dang trén da gidm dan.
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PTKT: Xu hwé'ng gidng co tich iy trén SMA20 tai 1,282 diém

D6 thj ngay: Dién bién gidng co ti€p tuc dién ra trong qua trinh Chish UNINDEX- 1D = 0125537 Hi25840 L1246 67 12505 ~475 (-0 6%) K laong 0 450 1340.00
kiém tra dinh cGa ndm. VN-Index thém mot [an nita gidm dwdi yveyr umber 0fRows 24 UpDown 70 3968 85068 -
SMA20 trudc khi bat tdng trd lai. Dai bollinger band di ngang yoyme- i lwong 790 3¢50 / \ . .
o~ /_—.\_\/\
\

trong khi cac Chi bdo kv thUét g|C|’ 6 murc trung binh cho thé’y thl IBBmz 1268.45 1207.96 1238 05 "=
truong sé chua sém thoat khoi vung tich Idy. :

~ e w .2 ;s s 2 ~n . by | ! N ,f' : = [ £ 7 A
Mot vil dac diem Ch:.l y cua df’ thi ngay: . ; ' _// —} \ i ,
- RSI giam nhe 59 xudng 55 diém. 140,00
- MACD cham nhe duong tin hiéu dudi [€n va duy tri trén murc 0.

Thanh khodn tang 2% so binh quéan giao dich tuan trudc. i

- VN-Index gilr trén SMA 20, 50, 100 va 200. 1200.00
- 7 ‘ 1180.00

Két ludn: VN-Index van dang tich Iliy trong mé hinh ascending l',1|*.~--"

triangle v&i ngudng can trén 13 1,300 diém va kénh gia hd trg” 1160.00

dudi tang dan. Vung 1,265 — 1,270 diém dang déng vai tro la 100

vung hd tro cla chi s khi hdi tu cac dudng SMA 50, SMA 100, 7 o

duong kénh gid va vung giao dich cé khéi lvgng giao dich I6n.
Thi trudng dang phan héa theo KQKD quy I, trang thai giang co - Mowngf-\verageﬁonvergenceDwergence(MF-\CD) Chi baoTrungbthonghottuvaphanky1226c!0599 187921310 —

e = ==5) ||u~\ — e o L e = 00
nhiéu kha nang s& ti€p tuc dién ra trong tuan tdi khi dong lyc »— =~
dot pha xu hudng chua rd rang. 81 e o 8.0
L 7 JE A Y
4.0
Thing Hai Thing 3 ingNlm Thing & Thang 7 Thing Tam Thang 9 Thang 10 @)
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VAN PONG THI TRUONG

Top ting diém sd VN-Index

Ma
VHM
BID
VCB
STB
MWG
GVR
VIB
MBB
MSB
TPB
Téng

% Tang
3.78
1.82
0.98
5.18
1.86
0.99
2.09
0.78
2.76
1.71

Diém sé
1.75
1.25
1.23
0.80
0.43
0.34
0.29
0.26
0.22
0.19
6.76

Top giam diém s6 VN-Index

Ma
FPT
GAS
PLX
SSB
HPG
GMD
VIC
KDH
LPB
VPB
Tong

% Giam
-1.86
-2.05
-5.26
-5.11
-1.28
-6.51
-2.20
-3.79
-1.52
-0.72

Diém sd
-0.93
-0.86
-0.73
-0.62
-0.55
-0.38
-0.32
-0.31
-0.31
-0.29
-5.29

Khéi ngoai mua rong

Ma
STB
MSN
NTL
ACV
TCB
YEG
TPB
MWG
DGC
BMP
Téng

Mua rong (ty dong)

215.98
178.09
92.27
65.29
57.88
56.92
54.93
48.27
33.44
33.23
836.31

Khai ngoai ban rong

Ma
FPT
HDB
MSB
KDC
DBC
VNM
FUESSVFL
NLG
HCM
GMD
Téng

Ban rong (ty dong)
-365.77
-220.27
-167.44
-155.18
-150.36
-125.71
-124.66
-118.72
-111.41

-85.15
-1624.68

Nganh

Truyén théng
Béan lé

Ngan hang
B4t ddng san

Hdéa chat

Truyén théng

Ban lé

Ngan hang

B4t dong san

Hoéa chat

Hang ca nhan & Gia dung
Thuc phadm va d6 udng

Y té

Xay dung va Vat liéu

Bao hiém

0 t6 va phu tung

Dién, nudc & xang dau khi d6t
Hang & Dich vy Céng nghiép
Tai nguyén Co ban

Du lich va Giai tri

Dich vu tai chinh

Cong nghé Thong tin

Van déng nganh

% Ngay %Tuan % Thang
4.21% 5.46% 9.59%
-0.32% 1.01% -2.95%
0.06% 0.60% 4.95%
0.00% 0.37% -0.85%
-0.39% -0.14% 0.04%
—— 5 6%
- 101%
= 0.60%
m 0.37%
-0.14% 1
-0.42% m
-0.45% m
-0.46% m
-0.52% m
-0.64% wm
-0.83% mm
-1.17% w—
-1.18% -

-1.35% —
-1.74% —
-1.78% —
-1.82% —
Dau khi -5.13% m—

-7% -5% -3% -1% 1% 3% 5% 7%
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DIEN BIEN DONG TIEN

€a nhan mua/bén rong

BSC’

BIDY SECURITIES J4SC

STB
FUESSVFL
KDH

EVF

VNM

BAF

HAH

Top muarong

15,184,600
14,163,994
5,406,400
4,900,743
5,550,670
2,314,525
6,759,731
858,036
2,500,000
1,033,946

Khéi lrong

Giatri

320.56 | VIB

Tw doanh

FPT
[PECRL
I 168.77
I 12187

78.94
77.80
57.98
56.50
44.29

TCB
MWG
ACB
MBB
HDB
CTG
NTL
VCB

Top ban rong
M3 Khéilvong  Giatri Ma

7,344,705 [ (147088 sTB

973,604 [ (133068 MSN
3,588,773

837,010
1,562,706
1,511,604
1,374,101
1,008,400
1,595,180

338,056

Nuéc ngoai mua/ban rong

C’

Top mua rong
Khai lwrong

6,423,891 FPT

Gi4 tri

2,212,778
4,247,300 I b2.27
2,360,994 ] 57.88
6,042,100 I 56.92
3,137,987 ] 54.93

715,866 [ 48.27

202,843 [] 33.24

262,400 ] 23.23

969,045 [|

19.99

10

NBTNN

M3

HDB

MSB

KDC

DBC
VNM
FUESSVFL
NLG

HCM
GMD

Top ban rong
Khéi lwong
2,650,235 | (36500

8,206,866
13,088,022
3,067,254
5,047,867
1,868,436
5,684,200
3,072,025
3,637,822
1,145,253

Gia tri [ £}

FPT

T8 chire mua/bin rong

c‘l

Céanhan

Top mua rong

Khéi lrong Giatri

3,911,383 538.91 | EIB

9,967,177 I 267.93
12,915,410 I 250.49
20,991,978 I 244.32
3,519,822 I $23.24
7,793,489 [ ]189.34
4,557,360 [ 1176.93
13,640,304 [ ]174.60
3,062,851 ] 154.96
2,106,347 | 141.59

VPB
MSN
HPG
STB
NTL
HAH
TCH
EVF
SHP

Top béan rong

M3 Khéilwgng  Gidtri
28,834,347 | (55000)
14,527,184  (306.99)
1,759,916  (141.67)
3,024,150  (82.54]
2,226,159  (80.92)
3,255,020  (71.14)
1,526,171  (65.31]
3,378,323 (54.54)
4,339,169  (49.82f]
1,499,937  (49.800

BsC’
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Cé phiéu
VCB
BID
VPB
TCB
MBB
STB
CTG
ACB
SSI
IDC
HPG
HSG
VHM
KDH
NLG
DGC
DCM
GAS
PVS
PVD
POW
VHC
GMD
VNM
MSN
MWG
PNJ
DGW
FPT
CTR

Nganh

Ngan hang
Ngan hang
Ngan hang
Ngan hang
Ngan hang
Ngan hang
Ngan hang
Ngan hang
Chirng khoan
BDS KCN
VLXD
VLXD

BDS

BDS

BDS

Hdéa chét
Phan bon
Dau khi
Dau khi
Dau khi
Tién ich
Thay san
Logistics
Ban lé

Ban lé

Ban lé

Ban lé

Ban lé
Cong nghé
Cong nghé

Gia déng clra
(nghin VND)
924
50.3
20.6
24.4
25.8
35.6
36.2
26.1
27.4
55.9
27
20.6
45
32.8
38.9
114
37
71.7
39
26.2
12.5
73.2
71.8
67.4
80.4
65.7
94.9
45.4
137
132

% Ngay

0.2%
0.0%
-1.7%
0.4%
-0.6%
2.7%
-0.8%
-0.2%
-0.4%
0.4%
-1.1%
-1.0%
0.3%
-1.6%
0.0%
-0.5%
0.0%
0.3%
-1.3%
-1.1%
-0.4%
0.7%
-1.8%
-0.3%
-0.7%
-0.2%
-0.2%
-1.3%
0.0%
-0.6%

Beta

0.6
1.10
1.00
1.30
1.00
1.30
1.30
0.80
1.40
1.10
1.10
1.60
1.00
1.20
1.20
1.50
1.30
0.60
0.90
1.30
0.60
1.40
0.90
0.60
1.30
1.20
1.00
1.80
1.10
1.40

Vén héa Thanh khoan

(triéu USD)  (triéu USD)
20,666 4.3
11,474 6.8

6,524 20.1
6,893 15.1
5,468 19.0
2,682 46.8
7,790 10.2
4,665 12.0
2,147 13.0
738 2.3
6,898 17.5
512 4.3
7,885 16.2
1,313 2.4
599 3.9
1,732 3.8
783 2.5
6,722 0.9
746 2.9
584 2.3
1,171 1.7
658 1.8
892 3.6
5,637 4.3
4,868 16.4
3,844 16.2
1,283 1.7
395 1.7
8,065 11.9
604 1.7

11

EPS (VND)

5,962
4006
1461
3047
4018
4340
3782
3676
1882
5573
1746
1844
5350

765
1102
7898
2828
4760
1932
1155

463
3234
4054
4633

466
1507
6132
2236
4890
4590

P/E

15.5
12.6
14.1
8.0
6.4
8.2
9.6
7.1
14.5
10.0
15.4
11.2
8.5
42.9
35.3
14.4
13.1
15.1
20.2
22.7
27.0
22.6
17.7
14.5
172.4
43.6
15.5
20.3
28.0
28.8

Gia muc tiéu
(VND)
0.0

65,700
41,500
25,300
108,300
44,500
115,000
38,700
57,000
38,400
17,100
108,500
90,400
93,100
110,000
118,000
66,600
107,900

NN s&
hiru
23.4%
17.1%
24.8%
21.9%
23.2%
23.7%
296.5%
30.0%
33.1%
23.9%
22.3%
11.0%
13.8%
34.5%
49.7%
18.1%
7.4%
0.9%
21.7%
13.3%
3.8%
29.2%
48.6%
51.8%
26.5%
46.9%
48.5%
24.7%
46.0%
9.5%

Link
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Danh muc BSC30 gébm bao
gdm 30 cdng ty c6 vén hda
thi truong lén nhat kém
thanh khoan I&n nhat trén
ca ba san giao dich chirng
khoén H® Chi Minh (HOSE),
san giao dich chirng khoan
Ha Noi (HNX) va San chirng
khoan phi tap trung
(Upcom). Cac cbng ty trong
BSC30 dai dién cho nhiéu
[inh vic kinh t& quan trong,
bao gbm ngén hang, chirng
khodan, hang tiéu dung, ban
&, céng nghé, san xuat,
logistic, dién va bat dong
san. Cac c6 phiéu trong BSC
30 duwoc cac chuyén gia BSC
dénh gid, chon loc trén céc
tieu chi hoat doéng kinh
doanh &n dinh, tai chinh
manh m&, quan tri hiéu qua
va canh tranh tot trén thj
trwdng. Viéc dau tu vao cac
c6 phiéu trong danh muc
BSC30 duoc xem la mot lwa
chon dang tin cay cho nha
dau tw muén dau tw vao thi
trvong ching khodn Viét
Nam. Danh muc BSC30 sé
duwoc BSC dinh ky céng bé
hang quy.
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0.234
0.171
0.248
0.219
0.232
0.237
2.965
0.3
0.331
0.239
0.223
0.11
0.138
0.345
0.497
0.181
0.074
0.009
0.217
0.133
0.038
0.292
0.486
0.518
0.265
0.469
0.485
0.247
0.46
0.095
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DANH MUC BSC 50

. . Gia déng clra Vén héa Thanh khoan
8 phié Nganh % Nga Beta EPS fw (VND P/E f P/B NN s& hir ROE
phiey & (nghin VND) o eay (triéu USD)  (triéu USD) w (VND) /Efw / v
HDB Ngan hang 27.0 1.5% 0.9 3,147 9.1 4,137 6.5 1.6 18.1% 27.8%
VIB Ngan hang 19.5 0.8% 1.1 2,325 23.4 3,048 6.4 1.3 4.2% 21.4%
TPB Ngan hang 17.8 -0.6% 1.2 1,882 21.0 2,154 8.3 1.1 30.0% 14.2%
MSB Ngan hang 13.0 -1.1% 1.1 1,358 13.3 2,366 5.5 0.8 29.1% 14.9%
EIB Ngan hang 19.4 3.5% 0.7 1,450 21.2 1,273 15.3 1.4 2.6% 9.9%
HCM Ching khodn 30.4 -0.5% 1.6 877 13.6 1,397 21.8 2.0 45.6% 10.6%
VCl Ching khodn 36.1 -1.6% 1.6 830 12.6 1,763 20.5 1.8 19.5% 9.6%
VND Ching khodn 14.8 -0.3% 1.5 905 4.6 1,591 9.3 1.3 12.4% 15.0%
BSI Ching khodn 51.2 -0.8% 1.7 457 1.3 2,165 23.7 2.1 40.1% 9.3%
SHS Ching khodn 15.3 -0.6% 1.7 498 2.0 1,338 11.4 1.1 7.0% 10.5%
CTD Xay dung 63.4 0.5% 1.4 254 1.0 3,098 20.5 0.7 46.6% 3.6%
HHV Xay dung 11.9 -0.8% 1.7 206 1.6 869 13.7 0.6 8.0% 4.4%
LCG Xay dung 10.8 -0.5% 1.6 83 0.4 766 14.1 0.8 2.1% 5.7%
SzC BDS KCN 39.0 3.6% 1.1 281 5.9 1,572 24.8 2.3 3.0% 12.1%
sip BDS KCN 73.2 0.1% 1.4 617 0.3 5,931 12.3 3.4 2.5% 29.0%
PHR BDS KCN 57.9 0.0% 1.0 314 0.2 3,028 19.1 2.1 18.2% 12.1%
DIG BDS 20.4 3.1% 1.7 498 4.2 151 135.1 1.6 5.1% 1.1%
CEO BDS 15.1 -1.9% 1.7 326 1.7 318 47.4 1.3 5.0% 2.1%
KBC BDS KCN 27.7 0.0% 1.5 851 4.8 300 92.4 1.2 20.3% 1.7%
VGC BDS KCN 42.8 0.0% 1.3 767 1.4 1,776 24.1 2.4 3.8% 8.2%
GVR BDS KCN 35.8 -0.4% 1.4 5,738 6.5 693 51.7 2.8 0.5% 6.5%
NKG VLXD 20.9 -1.4% 1.6 220 2.8 1,580 13.2 1.0 9.4% 7.4%
BMP VLXD 128.4 -1.2% 1.3 421 1.3 12,420 10.3 3.6 83.8% 34.6%
1iC BDS 13.6 0.7% 1.4 206 0.7 683 19.9 1.0 4.9% 6.0%
DXG BDS 16.0 -0.3% 1.5 463 9.4 249 64.5 1.1 18.5% 1.9%
VRE BDS 18.8 0.0% 1.4 1,705 3.8 1,975 9.5 1.1 21.6% 11.9%
PDR BDS 20.9 0.7% 1.8 730 5.8 500 41.8 1.7 7.0% 5.0%
DIG BDS 20.4 3.1% 1.7 498 4.2 151 135.1 1.6 5.1% 1.1%
HUT Xay dung 16.3 -0.6% 1.1 582 0.4 64 256.9 1.7 1.6% 1.7%
C4G Xay dung 8.6 0.0% 1.20 - 0.1 503 17.1 0.8 0.0% 4.8%
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https://www.bsc.com.vn/Report/ReportFile/3902781
https://www.bsc.com.vn/Report/ReportFile/3875921
https://www.bsc.com.vn/Report/ReportFile/3503645
https://www.bsc.com.vn/Report/ReportFile/3902747
https://www.bsc.com.vn/Report/ReportFile/3304545
https://www.bsc.com.vn/Report/ReportFile/3902774
https://www.bsc.com.vn/Report/ReportFile/3902757
https://www.bsc.com.vn/Report/ReportFile/3955553?key=35
https://www.bsc.com.vn/Report/ReportFile/3883886
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DANH MUC BSC 50

Cé6 phiéu
Ccsv
DHC
DRC
PC1
HDG
GEX
QTP
PLX
BSR
PLC
ANV
PTB
VSC
HAH
VTP
DBC
FRT
QNS
TNG
PVT
DPM
REE

Nganh

Hda chat
Hda chat
Cao su
Tién ich
Tién ich
Tién ich
Tién ich
Dau khi
Dau khi
Dau khi
Thuy san
VLXD
Logistics
Logistics
Logistics
Ban lé
Ban lé
Ban lé
Dét may
Logistics
Phan bon
Tién ich

Gia dong ctra
(nghin VND)

36.2
36.4
29.2
27.6
27.5
20.5
13.9
42.4
22.5
23.6
33.3
61.3
17.2
42.2
86.6
29.5

177.3

49.5
24.9
28.0
34.4
64.8

% Ngay

-0.1%
-0.7%
-1.0%
0.4%
-1.6%
0.5%
0.0%
0.2%
-0.9%
0.0%
0.3%
-0.5%
-0.3%
-1.6%
1.3%
0.5%
-0.4%
0.0%
-0.4%
-0.7%
-0.3%
-0.2%

Beta

1.9
11
0.8
1.3
1.3
15
0.6
0.8
1.0
15
1.6
1.0
1.3
1.3
1.7
15
0.8
0.6
1.3
11
1.3
11

Vén héa
(triéu USD)
160

117

139

343

370

705

2,153
76
177
164
198
205
422
395
967
122
398
539
1,221

Thanh khoan
(triéu USD)
1.2
0.1
0.6
1.0
2.1
3.3
0.1
1.4
2.9
0.0
1.1
0.2
0.8
3.7
3.9
4.9
2.1
0.8
1.0
1.3
2.0
0.7

EPS fw (VND)

4,748
3,067
2,509
1,203
1,958
1,245
1,357
2,879
2,408

734

114
4,899

713
2,800
2,893
1,604
(414)
6,678
2,254
2,805
1,703

3,804

P/E fw

7.6
11.9
11.6
22.9
14.0
16.5
10.2
14.7

9.3
32.2

292.9
12.5
24.2
15.1
29.9
18.4

-427.9

7.4
11.0
10.0
20.2
17.0

P/B

11
1.6
1.9
1.6
15
13
11
21
1.2
1.6
1.6
15
11
1.8
6.6
15
14.5
2.0
1.6
1.4
11
1.7

NN s& hiru

1.8%
39.1%
10.1%
13.4%
14.6%

7.1%

1.0%
17.8%

0.0%

0.3%

0.7%
24.3%

2.4%

9.9%

7.2%
12.1%
37.5%
12.0%
16.7%
13.3%

8.0%
49.0%

ROE

15.2%
13.3%
16.5%
6.1%
11.8%
7.0%
11.2%
13.8%
13.4%
4.7%
1.2%
11.9%
7.3%
10.6%
22.8%
5.0%
11.8%
28.7%
14.7%
14.2%
5.5%
10.0%

Ngudn: BSC Research

Danh muc BSC50 bao gdm 50 céng ty dwoc lya chon dua trén cac tiéu chi vé thanh khoan trong nhém 100 m3 c6 phiéu cé thanh khoadn t&t nhat trén ca ba san giao dich. Cac c6
phi€u nay cé beta cao hon nhém BSC30, tuy nhién van thudc top doanh nghiép din ddu trong cac nganh Ngan hang, Chirng khoan, Bao hiém, Xay dung, Bat ddng san, Vat liéu,
Logisitic, Dau khi, Tiéu dung, Cong nghiép, va Tién ich (Pién, nudc)... BSC 50 dugc cac chuyén gia BSC danh gia dinh ky hang quy dé dam bao rang céc c6 phiéu van dap tng céc
tiéu chi dwoc dua ra. Danh sach BSC50 phu hop vdi giai doan thj trudng tang trwdng va cé tiém nang cho cac nha dau tuw tim kiém co hoi giao dich trading ngdn han.
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KHUYEN CAO SU DUNG

Bdn bdo cdo ndy cua Céng ty C6 phén Chirng khodn BIDV (BSC), chi cung cép nhing théng tin chung va phén tich vé

tinh hinh kinh té vi mé ciing nhw dién bién thj trudong chirng khodn. Bdo cdo nay khong duoc xdy duwng dé cung cép

theo yéu céu cta bdt ky t6 chirc hay cd nhdn riéng 1é nao hodc cdc quyét dinh mua bdn, ném gii¥ chirng khodn. Nha

dau tw chi nén s dung cdc théng tin, phén tich, binh ludn cia Ban bdo cdo nhw la ngudén tham khéo trudc khi dua

ra nhitng quyét dinh déu tv cho riéng minh. Moi théng tin, nhén dinh va dv bdo va quan diém trong bdo cdo nay

dwoc dwa trén nhitng ngudn di¥ liéu ddng tin cdy. Tuy nhién Céng ty C6 phdn Chirng khodn BIDV (BSC) khéng dém

béo rdng cdc ngudn théng tin ndy la hoan todn chinh xdc va khéng chiu bat ky mét trdch nhiém nao déi vdi tinh

chinh xdc cta nhitng théng tin dwoc dé cdp dén trong bdo cdo nay, ciing nhu khéng chiju trdch nhiém vé nhitng

thiét hai d6i vdi viéc si¥ dung toan bé hay mét phén néi dung ctia bdn bdo cdo nay. Moi quan diém ciing nhw nhén

dinh duoc dé cép trong bdo cdo nay dwa trén sw cén nhdc cén trong, céng minh va hop ly nhét trong hién tai. Tuy

. nhién nhitng quan diém, nhén dinh nay cd thé thay déi ma khéng cén bdo trudc. Bén bdo cdo ndy cé bdn quyén va
: 1& tai sén cla Céng ty C6 phdn Chirng khodn BIDV (BSC). Moi hanh vi sao chép, sira ddi, in &n ma khéng cd sy déng
y cua BSC déu trdi ludt. Bat ky ndi dung ndo cua tai liéu ndy ciing khéng duoc (i) sao chup hay nhdn ban & bat ky

hinh thire hay phuong thire ndo hodc (i) duoc cung cdp néu khéng duoc sy chdp thudn cla Coéng ty C8 phén Chirng

khodn BIDV.
. BSC Tru s& chinh BSC Chi nhanh H6 Chi Minh
ar Tang 8 & 9 Toa nha Thai Holdings Tang 4, Tang 9 Toa nha President Place
o 210 Tran Quang Khai, Hoan Kiém, Ha  S6 93 Pudng Nguyén Du, Quan 1, Tp. H6 Chi Minh
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CONG PONG NHA PAU TU BSC

THONG TIN BDANG KY

Mhap cic théng tin quan trong sau d& dang ky md tai khoan Chiing khoan online va diung dé xac

thuc giao dich cta Quy khach trong tuang lai:

Ho tén (*) Ngay sinh (%)
CMTND/CCCD (%) Ngay cip (*) Noi cidp (%)
54 dién thoai (%) Email (*)

Dia chilién hé (*)

Tinh/Thanh phé (*) Quan/Huyén (*) Phudmna/Xa (*)

Quy khdch hang cé thé tham gia céng dong nha déu tw bdng cdch
Théng tin ngudi giéi thidu (email/sé tai khon tai BSC) quét md QR trén ddy déng thoi click vao hinh bén dé dién théng tin
vao form ddng ky
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