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Piém nhan chinh

Kinh gtri Quy Khach hang,

Chuing t6i han hanh giri dén Quy khach hang Béo céo Data Digest #22 — Birc tranh Két V& dinh gia, P/E toan thi trwong hién & mirc 13,2x, thdp hon mie trung binh 5 ndm chii
qua kinh doanh Quy 3/2024 voi tén goi “DUY TRI ON DINH” do nhdm Phén tich D liéu yéu do anh hwéng ctia mirc P/E thdp & nganh Ngan hang. Trong khi d6, P/E cla Phi
thudc FiinGroup thyc hién. tai chinh van neo & muc cao (18,3x). V&i trién vong loi nhuan tiép da tang trwéng 6n

, ‘ , dinh trong quy 4/2024, thi trwérng dang thiéu cac yéu t hé tro dé thuc day P/E mé rong
Quy 3/2024 chirng kién sw tang trwdng cham lai tai nhieu thij trué’pg xuét khau ghl'nh nhw trong ngan han.
My, EU va Trung Qgéc. O Viét Nam, cac chl'nh sach tai khoa vé,tién té duo’g diéu‘ hanh
linh hoat d& gop phan duy tri sy 6n dinh kinh t& vi md, véi 1ai suéat & mirc thap nham kich Day 1a bao cao nam trong chudi bao c4o “Data Digest” ma chung t6i dang thwc hién
thl’Ch\tiéu dung va dau tw. Tuy nhién, cac chi so ve cau t,iéu dUng va dau tw déu cho thay hang quy nhadm cung cap géc nhin doc lap va chuyén sau vé cac van dé lién quan dén
sw hoi phuc kha cham. Trong khi d6, & phia cung, chi so san xuat cong nghiép IIP va hoat Tai chinh va Chirng khoan. B4o cao dugc soan lap dwa trén loi thé div liéu chuyén sau
dong xuét nhap khau van tang tredng kha. va nang luc phan tich di¥ liéu véi d6i ngti nhan sy hon 150 ngudi cia FiinGroup.
B&i canh vi mo dwoc phan anh rd nét vao két qua kinh doanh quy 3/2024 ctia cac doanh Chung t6i rdt mong nhan dworc y kién déng gop va phan hdi ctia Quy khach hang vé
nghiép niém yeét. bao c&o nay. Quy khach hang muén cé thém théng tin vui Idng lién hé véi dau méi dich

vu cla chung t6i hoac email t&i FiinPro@fiingroup.vn.

Cu thé, loi nhuan sau thué toan thi triedng duy tri tang trwdng én dinh & mirc +21,9% so

v&i cung ky, dan dat b&i nhom Phi tai chinh véi mie tang vuot tréi +28,5% YoY nho déng Happy Investing!

go6p dang ké tir thu nhap tai chinh va sw phuc héi ctia cac nganh tiéu ding va xuét khau

nhw Ban 1&, Du lich & Giai tri, Héa chat, va Thuay san. Nguoc lai, nhém Tai chinh ghi nhan PO HONG VAN

mrc ting thap hon do ap lwc tlr cac nganh Chirng khoan va Béo hiém. Trwdng phong Phan tich Div liéu
] ] ] Khéi DV Thong tin Tai chinh

Ngan hang ghi nhan mdrc tang trwdng thap hon ky vong va chat lwgng tang trwdng c6 dau CTCP FiinGroup Viét Nam

hiéu kém di voi bién Iai thuan (NIM) thu hep va no xau gia tang. Trong khi do, nganh Bat
ddng san nha ¢ co tin hiéu hoi phuc tir day va c6 ky vong tang tredng phia trwdce nho cac
vwéng mac phap ly dan dugc thdo go.

Trién vong tang trwdng cla toan thj trwéng trong quy 4/2024 dwoc danh gia sé duy tri n

dinh va kho c6 dot bién do cac thach thirc ngan han ctia Ngan hang va Bat dong san — hai
nganh chiém ty trong I&n trong co’ cau lgi nhuan va von héa toan thi trvdng.

- FiinGroup’ Théng tin Tai chinh « Thong tin Doanh nghiép * Nghién ctru Thi treeng « Xép hang Tin nhiém
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1. Toan thi treong
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Toan thi trwéng: Loi nhuan sau thué duy tri téc dé6 ting trwdng 6n dinh quy thir 3 lién tiép

Biéu do 1: Loi nhuan sau thué ting +21,9% YoY trong Q3-2024, twong dwong 2 quy trwéc Biéu d6 2: Tang trwéng Q4-2024 khé c6 dét bién do nén so sanh cao dan

160% Loi nhuén sau thué hang quy (Nghin ty VNB)
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Nguén: FiinPro-X Platform. Ghi chi: D liéu duoc tinh cho 1143/1652 doanh nghiép va ngan hang (chiém 99,1% vén héa toan thj truong)

® Tbng LNST toan thi trwérng trong Q3-2024 tang +21,9% so véi cling ky nam 2023, twong dwong véi téc dd ting trudng trong hai quy dau nam (+21,2% trong Q1 va +19,9% trong Q2).
Diéu nay cho thdy xu hwéng tang trwdng dang dwoc duy tri 6n dinh.

® Tang trwdng chung déng gop chl yéu béi nhédm Phi tai chinh (+28,5% YoY) trong khi nhém Tai chinh ghi nhan mdc téng thap hon (+16,5% YoY) do loi nhuan kém di & Chirng khoan
(-8,6% YoY) va Bao hiém (-34,5% YoY). Riéng v&i Ngan hang, xu hwéng téng so véi cung ky tiép tuc dwoc duy tri, dat +17,6% YoY trong Q3-2024, nhwng gidm tdc so véi quy trudc
(+21,6% YoY trong Q2-2024).

- FiinGroup® Théng tin Tai chinh « Théng tin Doanh nghiép « Nghién ctvu Thi trwéng » Xép hang Tin nhiém




Toan thi trwéng: Nhom nganh hang Tiéu dung tiép tuc tang trwéng vwot tréi so véi cung ky trong khi Ngan hang
va Bat déng san tang thap

Biéu do 3: LNST ting triedng vwot troi & Ban 18, Truyén thong, Du lich nhe xu hwéng héi phuc vé cau tiéu dung trong nwéc
Tang trirédng LNST Q3-2024 (YoY) Ty trong LNST theo nganh
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Nguén: FiinPro-X Platform. Ghi chi: D liéu duoc tinh cho 1143/1652 doanh nghiép va ngan hang (chiém 99,1% vén héa toan thj truong) 13.4%

® Nhom téng trwdng VUWOT TROI so véi cung ky la cac nganh hang gan lién véi cau tiéu dung trong nwée, bao gdm Ban 18, Du lich & Giai tri, Thwe phdm (Chan nudi) va nhém Hang
héa & Xuéat khau (Phan bén, Cao su, Thiy san, Dét may). Day la cac nganh cé nén so sanh cling ky & mirc rat thap va dang hwéng loi tlr xu hwéng phuc hdi vé ciu tiéu dung va da
tang gia hang hoa.

® Nhoém DUY TRI téng trwdng 6n dinh bao gém Ngan hang, CNTT, Tai nguyén Co ban, Xay dwng va Vat liéu. Trong d6, Ngan hang va CNTT c6 téng trwéng thap hon so véi ky vong.
Nhém cé tin hieu HOI PHUC dang chu y |a Bat dong san véi LNST tang tré lai trong Q3-2024 (+8,3% YoY) sau khi tang trwdng am trong 4 quy lién tiép trwdc dé. Ngoai ra, Truyén
théng va Tién ich (Bién) cling ghi nhan téng trwéng cao trong quy 3 nay, lan lwot ting +227% YoY va +35% YoY sau nhiéu quy suy giam.

* O nhém SUY GIAM vé& LNST, ngoai Dau khi va Y t& xuét hién thém Vién thong (-33% YoY) va Chirng khoan (-8,6% YoY va -13,2% QoQ). V&i Chirng khoan, quy 4 dw kién tiép tuc
kém tich cwe cho cac CTCK trong bdi canh thi trwdng chirng khoan linh xinh véi thanh khoan thap.

- FiinGroup*’ Théng tin Tai chinh « Théng tin Doanh nghiép * Nghién ctru Thi trwdng * X&p hang Tin nhiém




Toan thi trwdng: Ty 1é hoan thanh ké hoach LNST 2024 dat 82% trong 9 thang dau nam

Biéu d6 4: Ty Ié hoan thanh ké hoach LNST 2024 & nhdm Phi tai chinh dat 84%, cao hon Tai chinh (73%)

B Tang trwdng LNST (972024, YoY) Tang trwdng LNST (2024F) @ % hoan thanh ké hoach 2024
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Nguén: FiinPro-X Platform. Ghi chi: Di¥ liéu duwoc tinh cho 1143/1652 doanh nghiép va ngan hang (chiém 99,1% vén héa toan thj truong)

- FiinGroup® Théng tin Tai chinh « Théng tin Doanh nghiép * Nghién ctru Thi trwdng * X&p hang Tin nhiém

Trén pham vi toan thj trwdng, trong 972024, cac
doanh nghiép niém yét dat mirc tdng trudng LNST
gan 21% YoY, cao hon ké hoach nam 2024
(+17,9%), va da hoan thanh 83% ké hoach LNST ca
nam.

Day la ty I& hoan thanh twong dbi cao, nhe déng gop
cht yéu ttr nhém Phi tai chinh (Ban 18, Hang & Dich
vu cdng nghiép, Hoa chat, Hang ca nhan & Gia dung,
Tai nguyén Co ban).

Nguworc lai, ty 1& hoan thanh ké hoach kha thap &
Ngan hang va B4t dong san - hai nganh chiém ty
trong &p dao trong co cAu LNST va vén héa cla toan
thi trwong.

Mbét s6 nganh khac nhw Tai nguyén Co ban (cha yéu
la Thép), Vién thong, CNTT c6 tang trwéng LNST
9T2024 vuot xa ké hoach ca nam 2024. Tuy nhién, ty
|& hoan thanh ké hoach ca nam dat 76%-79% trong
9T2024 cho thay cac nganh nay van dang bam sat ké
hoach va chwa thyc s tao ra bat ngd nao vé loi
nhuan so v&i ké hoach dwoc ban 1anh dao trinh dai
héi déng cb déng thwdng nién hdi ddu nam nay.
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Phi tai chinh: Leri nhuan sau thué ting téc trong quy 3, nhwng chat lwong ting trweéng kém di

Biéu do 5: Doanh thu tang 6n dinh va bién EBIT di ngang, nhwng LNST tang téc Biéu do 6: Thu nhap tai chinh déng gép dang ké vao tang trwéng LNST Q3
trong Q3-2024, dat +28,7% YoY
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Nguén: FiinPro-X Platform. Ghi chi: D liéu duroc tinh cho 1060/1558 doanh nghiép (chiém 99% vén héa nhém Phi Tai chinh)

® LNST téng trwdng +28,7% YoY trong Q3-2024, cao hon murc tdng trong quy 2 trwédc dé (+18% YoY) cho du doanh thu duy tri tbc dé tang trwdng 6n dinh va bién lgi nhuan trwdce thué
va lai vay (bién EBIT) gan nhw di ngang.

* Péng gop chinh vao murc tang trwdng cao vé LNST trong quy 3 nay la cac khoan thu nhap khéng thuwérng xuyén (bao gédm thu nhap tai chinh va thu nhap khac) & nganh Bat dong san
(NVL, VHM, ...), Dién (PGV, POW). Néu khong tinh dén cac khoan thu nhap khéng thwéng xuyén nay, LNST Q3-2024 clia nhém Phi tai chinh ghi nhan mdre tang truéng thap hon
(+11% YoY), kéo tang trwdng LNST toan thj triedng vé mirc 12% (so véi con sd chinh thire 14 +21,9% YoY).

- FiinGroup*’ Théng tin Tai chinh « Théng tin Doanh nghiép * Nghién ctru Thi trwdng * X&p hang Tin nhiém




Phi tai chinh: Loi nhuan bwéc vao giai doan “6n dinh” & nhiéu nganh va co6 tin hiéu héi phuc & Bat dong san

Bang 1: 6/16 nganh Phi tai chinh c6 ting trwéng lgi nhuan DUY TRI trong Q3-2024

Thay doi bién EBIT hang quy (YoY) Tang trwwéng LNST hang quy (YoY)
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Q4-23 Q1-24 Q2-24 Q3-248 03-23 0Q4-23 Q1-24 Q2-24 Q3-24 Q3-23 Q4-23 Q1-24  Q2-24  Q3-24 N
14.5% 12.9% (3.1) (2.2 1.7 3.0 1.8 420.8% 233.4%

Du lich va Giai tri 18.0% 21 13.2 3.8 57 6.0 259.9% 194.1%
Hoa chét 06% (900 (38 1.3 34 18 1.8%  5.7% 61.0%
Hang ca nhan & Gia dung 12.1% (1.2) (0.0) (0.4) 1.3 18.4%  0.7% 35.6%

Xay dwng va Vat liéu . 10.5% 6.4% 1.0 15 1.5 0.3 1.0
Thwe phdm va db ubng 50% (0.8) (0.6) 1.3 04 09

]

i 392% 29.8%
1

1

i Cdng nghé Thong tin 21.2% 1.3 0.9 1.0 (0.4) 0.1
]

;

1

1

]

1

1

1.7% 24.4%
24.4%

48.2%
21.9%

Tai nguyén Co ban 8.2% 54 7.7 1.6 1.8 (0.1)
Hang & Dich vu cdng nghiép 12.9% (0.3) (0.0 11 0.9 1.9 6.7% 13.5% 12.6%
O t6 va phu tung 57.7% (19) (1.9 (0.3) 27) (1.0 -17.2% 31.9%

Truy@n thong 63% 05 05 21 (68) 32 | 196.7% 103.2% X |
Tién ich -45%  -3.2% 42% (24) (2.7) (4.0) (1.4) (0.7) | -385% -28.3% . HOI PHUC ]
B4t dong san -8.0%  3.3% 1.1 153 (3.6) (11.4) (1.6) -32.7% j

Lo a0t DUY TRI |

e o o e o o e e e e e e e e B S B S S S S e e e S e e e S S e A S e e S e e S
vt 3.6%  -6.1% -4.7% 03 (0.7) (0.8) (22) (1.3) . A ]
1

| Dau khi 3.3% 29 (0.1) 00 (01) (4.1) 2.9% 55% -7.9% TAO DAY ]

Nguén: FiinPro-X Platform. Ghi chi: D liéu duroc tinh cho 1060/1558 doanh nghiép (chiém 99% vén héa nhém Phi Tai chinh)

* Loi nhuan sau thué dang & trang thai TANG TRUONG cao nhd nén so sanh thap & nhém Hang tiéu ding, bao gébm Ban &, Du lich & Giai tri, H6a chét (tap trung & Phan boén, Cao
su...) va Hang ca nhan & Gia dung (dang chi y la Dét may) va bwéc vao giai doan “6n dinh” (DUY TRI) v&i mirc tdng trwdng khong con dét bién nhw cac quy truéc & Tai nguyén Co
ban (chd yéu 1a Thép), Thwc phdm & Db udng, Xay dwng & Vat liéu, Céng nghé Thong tin.

* & nhém HOI PHUC, dang cha y 1a nganh Bat dong san véi LNST téng tré lai trong Q3-2024 (+8,3% YoY) sau khi tang trwdng am trong 4 quy lién tiép trwdc d6. Cu thé, BDS khu cong
nghiép dan dat véi mic tdng +40,4% YoY trong khi BDS nha & ghi nhan mdrc téng thap hon (+4,8%) véi déng gop dang ké cla thu nhap tir hoat déng tai chinh. Nguoc lai, Bat dong
san ban & (chd yéu 1a VRE) gidm -11,9% YoY, di ngwoc ky vong hdi phuc.

- FiinGroup“’ Théng tin Tai chinh « Théng tin Doanh nghiép * Nghién ctru Thi trwdng * X&p hang Tin nhiém




Xuat khau: Pong lwc tang tredng 14 sw hoi phuc vé don hang, trong khi bién lgi nhuan cai thién cham

Biéu do 7: Bién EBIT héi phuc héi phuc cham & nhém Xuat khau, ngoai trir Cao su, May méc va Thay san

) Bién EBIT hang quy
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1750.9% I=============-==== LR T e A R x
° B : | i Nganh 2020-2023 2024]l Thay déi (YoY, diém %)
a 0 ]
i 112.2%)  778% | i Cao  Thap B Q3  Q1-24 Q2-24 Q3-24
i | 63.4%
] i : ’ | Phan bon 8.9%  2.0% 19 45 18
1 1 ! 1 e e e e e e e e R — — — = = = e R - 1
: i i : ' Caosu 13.1% 20.0% 74 33 133}
i i : 38.2% | 36.2% : i
i i ! i I May mé&c 43%  45% 04 21 09}
1 1 1 1 ——— e e o - 4
3 1
iz b i ° iz A i Van tai thay 8.8% 8.7% 02 (1.9 (0.1
I i I
i 1" : ] 1l’ | 1.3% Thiiy san 58%  4.8% 32 (18 08
1 1 ] — _ P e T S S S S S S S S S S S S S R
| ] l i : I -0.5% | Logistics 12.0% 15.6% 21 (00) 141
i i : : -4.8% M st s el i !
o i i I G6 6.3%  5.4% 16 21 (42
I i I
! : 1 ! - , . z
Phanbén iCaosu Maymac | Vantai iThlysan Logistics i G&  Hoa chét Hoa chat 173% 155%  (22) 06 (0.1

i .

thay
Nguén: FiinPro-X Platform. Ghi chi: D& liéu dwoc tinh cho 1143/1652 doanh nghiép va ngan hang (chiém 99,1% vén héa toan thj truong)

® Trién vong ting trwéng:

— Vi Cao su, da téng tich cwc clia gid ma cao su gilp bién EBIT tang +13,3 diém phan trdm so véi cling ky va & ddng lwc chinh cho ting trwdng loi nhuan dot pha clia cac doanh nghiép tap
trung tréng va khai thadc mu cao su, bao gébm TRC (+483%), HRC (292,3%), DRI (284,4%). Gia xuat khau cao su binh quan 1072024 d ting +22,8% so véi cling ky ndm 2023 va dy kién sé tiép
tuc xu hwéng ting hodc neo & mirc cao tir nay dén gitra thang 6/2025 do rdi ro thiéu hut ngudn cung trén thé gioi. Day van sé 1a yéu tb chinh hé tro nhém Cao su (khéng bao gébm cac doanh
nghiép ha ngudn la Lép xe nhw DRC hay CSM) tiép tuc dat mirc ting trwdng loi nhuan &n twong trong Q4/2024 (mdt phan & nhé nén so sanh ciing ky & muirc thap).

— Pbng pha véi da téng trwdng xuat khdu cha Viét Nam, tin hiéu hdi phuc vé loi nhuan ciing tré nén ré nét hon & nganh Dét may (STK, TNG va HTG) va Thay san (VHC, ANV) trong quy 3/2024
v6i doanh thu ting trwdng va bién EBIT cai thién (chd yéu nhe chi phi dau vao thap hon trong khi gia ban binh quan héi phuc cham). Sw hdi phuc manh vé don hang tir cac thi trudng xuét khau
I&n nhw My, Chau Au, Trung Quéc (xuét phét tir nhu cAu téng tich trir hang tén kho cho mua I1& héi cudi nam va sw dich chuyén don hang tir cac déi thi nhw Ecuador, Bangladesh, Myanmar...)
la dong lwc cho tang trwdng doanh thu cta hai nganh nay. Tuy nhién, trién vong phia trwéc gap tré ngai béi nhu cau & Trung Qudc — mét trong 3 thi trwedng xuat khdu thiy san chd luc cla Viét
Nam dang c6 d4u hiéu chirng lai. Ngoai ra, céng thédng & Bién D& lam téng thdi gian va chi phi van tai bién, budc cac doanh nghiép Dét may va Thiy san phai chia sé chi phi va do d6 khién bién
EBIT hoi phuc cham.

- FiinGroup® Théng tin Tai chinh « Théng tin Doanh nghiép * Nghién ctru Thi trwdng * X&p hang Tin nhiém



Hang Tiéu dung: Tang trwéng Ii nhuan phan héa, nhwng diém chung 14 doanh thu héi phuc cham

Biéu do 8: Ban 1&, Chin nu6i, Thwe pham dat tang trwéng cao vé Leii nhuan trong Q3 nh& bién EBIT cai thién

® Tang trwdng DT thuan (YoY) = T&ng trwdng LNST (YoY) Bién EBIT héng quy

1 1
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Nguén: FiinPro-X Platform. Ghi chi: Di¥ liéu duwoc tinh cho 1143/1652 doanh nghiép va ngan hang (chiém 99,1% vén héa toan thj truong)

* Trién vong ting trwéng:

— Trong khi doanh thu téng vira phai do cu tiéu dung trong nwéc héi phuc cham, bién EBIT cai thién tiép tuc 1a yéu td hé tro chinh cho tang trwéng LNST dét bién clia mot sbé nganh hang Hang
tiéu dung trong quy 3/2024, bao gém Ban 1& (MWG, FRT), Chan nuéi (DBC, MML), Thwc phdm (MSN). Riéng véi PAN (thudc nganh Thwe pham), ting trwdng LNST trong Q3-2024 (+78,2% YoY)
c6 dong gop dang ké tr mang néng dwoc, khir tring (+146% YoY) théng qua CTCP Khi tring Viét Nam (VFC) trong khi mang Thwe phdm (Thly sén va Luong thuc) ting thap hon.

- FiinGroup*’ Théng tin Tai chinh « Théng tin Doanh nghiép * Nghién ctru Thi trwdng * X&p hang Tin nhiém




Bat dong san nha &: Tién dé ban hang tiép tuc dién ra cham trong quy 3, nhwng...

Biéu d6 9: Doanh thu ting trwéng dwong 1an dau tién sau 3 quy, nhwng LNST ting nho Biéu d6 10: Hang tén kho tiép tuc gia ting, trong khi tién d6 mé ban van tri tré
thu nhép tai chinh . .
=&o=GT hang ton kho (Nghin ty VND) <—Ngwoi mua tra trwdc/HTK (1an)
Thay di bién EBIT (YoY) ====Tang trwéng DT thuan (YoY) == Tang trudng LNST (YoY)
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Nguén: FiinPro-X Platform.
Ghi chi: D& ligu dwoc tinh cho 1143/1652 doanh nghiép va ngan hang (chiém 99,1% vén hda toan thj trirong)

® LNST Q3-2024 cta cac doanh nghiép B4t ddng san nha & tang +4,8% so v&i cung ky, nhwng ting trudng nay dwoc ddng gop dang ké tir thu nhap khéng thwéng xuyén
(bao gébm thu nhap tai chinh va thu nhap khac) & NVL.

® Quy m6 hang tdn kho tiép tuc tang nhe so véi quy trwéc (+1,8% QoQ) trong khi tdc d6 mé ban mai van kha cham, thé hién qua xu hwéng di xubéng cla ty 1& Ngwdi mua
tra tredc/Hang ton kho.

- FiinGroup*’ Théng tin Tai chinh « Théng tin Doanh nghiép * Nghién ctru Thi trwdng * X&p hang Tin nhiém



Bat dong san nha &: ...ky vong sé hoi phuc tich cwe sau khi cac nat that phap ly dwoe “khoi thong”

Biéu do 11: Nguén cung can hé va ty 1é hap thu c6 tin hiéu héi phuc tir day Bang 2: Ty lé Ngw&i mua tra trwéc/Hang tén kho & mot s6 DN BPS nha &
HANG  guincung moi(can) Ty G D e s g0l Gl et
109.9% 109.5% T i X X X Ty VND Ty VND X
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¢ | | VHM 0.2 7.0 4.7 TR 58,034 0.87 I
]
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2021 2022 2023 i Nguédn: FiinPro-X Platform.
TP. HCM :
]
1 r c 5 5
94.7% H ® Thi trwong Bat dong san nha & bat dau cé tin hiéu hoi phuc: (1) tin dung cho ngu&i
~ - i mua nha bat tang trong quy 3/2024, Iily ké 9T2024 dat 4,6%, cao hon dang ké so véi
- I murc tdng 1,2% trong 6T2024 va (2) ngudn cung va lwgng tiéu thu so cap téng tré lai.
I r by ~ 2 z by
i ® Trong boi cadnh ngudn cung maéi van khan hiém (do vweédng mac phap ly) va cau thi
i trwdng dan héi phuc (mét phan dwoc hé tro bdi mat bang 14i suét duy tri & mirc hap
! dan), trién vong sé tich cwe hon déi véi cac doanh nghiép cé dw an duwoc khoi théng
i phéap ly va chuan bi mé& ban trong mét vai quy t&i, bao gdm VHM, NLG, KDH, DXG,
- ] PDR.
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Nguén: Béo céo thj trwong BPS ctia CBRE

- FiinGroup® Théng tin Tai chinh « Théng tin Doanh nghiép « Nghién ctvu Thi trwéng » Xép hang Tin nhiém




Bat dong san nha &: Ky vong & nhém DN ¢é hang ton kho I&n va dw an dwoc g& phap 1y

Bang 3: Cac dw an sap mé ban dang chu y cia 5 DN BDS nha & dang niém yét

tich (ha)

Tong dién Quy mé dw an

ban

Th&i gian mé& Thei gian ban

giao

Tilé s& hiru

Gia tri ton kho
(30/9/2024)

Ty VND

DXG Gem Sky World DPbdng Nai 92 Thép tang 2020-2027F  2021-2027F Hoan thién phap ly 100% >13.200
Gem Riverside TP.HCM 7 Canho Q1/2025-2028F 2027-2030F Pz dwgc cap GPXD vao T9/2024 100%
KDH Privia TP HCM 2 Canhd 2023-2024F 2024-2025F Hoan thanh phap ly. Dw kién bat dau ban giao 100% 1,742
tlr thang 10/2024.
Clarita TP HCM 6 Thép tang 2024-2028F  2025-2030F DPang xin gidy phép mé ban. Dw kién mé ban 51% 4,329
vao cubi 2024 dau 2025.
Emeria TP Tha Bte 6 Thép tang, Cén ho 2024-2028F  2025-2030F D4 tra tién str dung d4t GD 1 va dang xin 51% 3,544
GPXD
NLG Mizuki Park TP HCM 26 Thap tang, Can ho 2021-2027F  2022-2029F Dang xin giay phép xay dwng cho phan khu 50%
CC5va LK11
Akari City TP HCM 8 Canhd 2025-2027F 2027-2029F Chuwa hoan thién phap ly cho giai doan 3 50% 2,752
Southgate Long An 165 Thép tang, Cdn ho 2019-2030F 2020-2032F Hoan thién phap ly 50% 3,741
Izumi City DPdng Nai 170 Thap tang, Cén ho 2021-2035F  2023-2036F D3 hoan thién Gidy phép xay dwng cho phan 65% 8,718
khu 1A1. Chwa hoan thién Quy hoach stra ddi
Can Tho Can Tho 43 Thép tAng, Can ho, DAt nén 2023-2029F  2024-2030F Hoan thién déng tién str dung dat (phan khu 100% 2,110
d4t nén) va gidy phép xay dwng cho EhomeS
PDR Khu d6 thi Bac Ha  Binh Binh 43 Nha lien ke 12/2024F DPwoc cap Giay Chirng nhan Quyén stir dung 583
Thanh dét cho giai doan 1 va dwoc cap Gidy phép
xay dwng giai doan 2
VHM Vinhomes C6é Loa  DBéng Anh, Ha Noi 385 4,147 can thap tang va 12,600 9/2024 Da phé duyét QH 1/500 va hoan thanh GPMB
can cao tang
Vinhomes Wonder Ban Phwong, Ha 133 2,300 can thap téng, 600 can Q4/2024 2029F Da phé duyét QH 1/500 va hoan thanh GPMB

Park

NOoi

Nguén: B&o cdo tai chinh, Bao céo thuong nién va cac tai lidu khac

- FiinGroup” Thoéng tin Tai chinh « Thong tin Doanh nghiép * Nghién ctru Thi treon

chung cw

g * Xép hang Tin nhiém




FiinGroup®

ENLIGHTEN THE MARKET
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PHAN |: CHAT LWONG TANG TRUONG LOI NHUAN

3. Ngan han 1L

Théch thire trong ngan han!




Ngan hang gap thach thirc trong viéc duy tri ting trwéng loi nhuan ngan han!

Biéu do6 12: LNST hut da ting trong quy 3/2024, thu nhap ngoai lai tiép tuc kém di

LNST (Nghin ty VND) &==Tang trwdng LNST (QoQ) =¢==Tang trrdng LNST (YoY)
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Nguédn: FiinPro-X Platform. Ghi cha: D liéu tinh cho 27/27 Ngan hang niém yét.

Téng trwdng YoY

Téng trrdng QoQ

17.6%

LNST

-8.0%

9.0% 9.8%

Chi phi dw Chi phi hoat
phong RRTD déng

1.9%

-7.8%

17.9%

Thu nhdp lai
thuan

-2.1%

Thu nhap ngoai
ETl

® LNST cla 27/27 Ngan hang niém yét dat hon 56 nghin ty déng trong quy 3/2024, tdng +17,6% so v&i cling ky ndm 2023 — th&p hon mirc tdng trwdng trong quy trwdc dé (+21,6% YoY). Dong
lwe tang trwdng cha yéu 1a thu nhap 1ai thuan tdng manh (+17,9%) nho tin dung tang, bt d&p phan chi phi dw phong va chi phi hoat déng gia tang.

® Tuy nhién, chat lwong tang trudng loi nhuan dang kém di trong bbi cdnh NIM thu hep trén dién rong va tham chi tiém can viing day giai doan hau Covid-19 & nhiéu ngan hang (bao gém VCB,
BID, ACB, TCB, VIB, TPB, SHB). Chi phi tin dung ctia nganh & murc 1,23% trong Q3-2024, thap hon cuing ky (1,34%) cho du ty 1& no x&u cung & ving dinh va ty & tao méi no xAu tiép tuc téng.

® So vé&i quy 2/2024, LNST cla toan nganh gidm -8%. Day la két qua kinh doanh kém hon ky vong & nganh Ngan hang trong béi canh ting trwéng tin dung cham lai va mang kinh doanh phi tin

dung (bao gébm hoat déng ban chéo bdo hiém — bancassurance) kém di, khién thu nhap tir 14 va ngoai lai giam lan lwot -2,1% va -14,2% QoQ.

- FiinGroup*’ Théng tin Tai chinh « Théng tin Doanh nghiép * Nghién ctru Thi trwdng * X&p hang Tin nhiém




Cac NHTM nha nwéc chiu ap lwe nhe hon so v&i khéi Tw nhan

Biéu d6 13: So v&i cling ky, khéi NHTM nha nwéc dang lay lai da tang treéng Biéu d6 14: So v&i quy trwée, LNST khéi NHTM nha nwéc ghi nhan mirc giam it hon
Tang tridng LNST (YoY) Tang trudng LNST (QoQ)
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Nguén: FiinPro-X Platform. Ghi chi: D liéu tinh cho 27/27 Ngan hang niém yét. X .
Bieu do 15: 4/27 Ngan hang cé LNST cung tang so véi cung ky va quy trwéc
1350p -m=====m-==emmmmmm==m  peeeeeee . BTang trudng (YoY) Tang trwéng (QoQ)

® Tang trwdng LNST so véi cung ky dwoc dan dat bdi nhém NHTMCP nha nwéc (CTG, 80%
VCB) va mét s6 ngan hang tw nhan (VPB, LPB, HDB). Day hau hét |a cac ngan hang
c0 lgi nhuan tao day trong Q3-2023 (tinh cho giai doan hau Covid-19).

* O chiéu ngwoc lai, BID, MSB, ACB, ABB va SHB tac dong dang ké& vao mtrc giam 40%

chung vé loi nhuan ctia toan nganh so véi quy trwde do thu nhap kém di tir hoat dong
cho vay (dac biét la & SHB) va mang dich vu (BID, ACB, MSB, ABB).
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* Nhém c6 LNST Q3-2024 cling tang so véi cling ky va so véi quy truéc dang chd ¥ 1a 0%
VCB, VPB, HDB va STB. Bong lwc cht yéu dén tir tng trwdng thu nhap 1ai thuan (so 20%

v&i cung ky) va giam trich lap dw phdng (so v&i quy tredce).
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- FiinGroup® Théng tin Tai chinh « Théng tin Doanh nghiép * Nghién ctru Thi trwdng * X&p hang Tin nhiém



NIM giam vé day giai doan hau COVID va doi mat véi rai ro tiép tuc thu hep

Biéu d6 16: NIM giam sau 3 quy di ngang do chi phi huy déng vén tang |én Biéu d6 17: NIM giam & hau hét cac ngan hang, riéng STB c6 NIM cai thién
so vé&i cung ky va quy trwéc
mem Thay d6i NIM == Thay d6i Loi suét cla Tai san sinh lai Thay ddi Chi phivén —==0==NIM
1.2 3.8% 3.8% NIM Thay déi Thay déi
Lo (Q3-2024) (diém %, QoQ) (diém %, YoY)
vee | o
o o voo NG o
G 04
S os 3,11 J I — ves R 0.2) 0.0
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§ ] J II - I. | i o II 1 i' i Tce [N (0.4) (0.2)
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2020 2021 2022 2023 2024 ACB - 02) ©0.2)
Nguén: FiinPro-X Platform. Ghi cha: D& ligu tinh cho 27/27 Ngan hang niém yét
guon: FlinFro atiorm I chu v lleu tinh cno gan hang niem ye TPB - (04) (0 7)
¢ NIM toan nganh giém vé 3,3% trong Q3-2024, twong dwong mirc day giai doan hau Covid-19. LPB - 0.0 (0.0)
Nguyén nhan chu yéu la:
£ o Ml LR ~ X " MSB 0.0 0.3
o Chi phi huy déng von (COF) tang tré lai do mat bang lai suat huy dong cao hon. - ©.0) 8
o Ty suét sinh loi cta tai san tiép da gidm khi 13i suat cho vay tiép tuc di ngang trong bdi VCB - ©.1) 04)
canh chinh phd van chi trwong 6n dinh |4i suat dé hé tro tang trwdng. cTG - ©0.1) 02)
o Thay dbi co ciu dw no cho vay: Tin dung tdng manh hon & nhém khach hang té chirc — B
thworng c6 NIM th&p hon so véi nhém khach hang ca nhan BID - (0:2) 0.1)
® Cé&c ngan hang dang déi mat véi rai ro NIM tiép tuc gidm trong thdi gian té¢i béi chi phi tin dung SHB l (0.6) (1.5)

c6 thé tang I&n do ap lwc no xau gia tang khi Théng tw 02 vé& co cau no hét hiéu lwc (dw kién 1a
31/12/2024). Chi phi tin dung Q3-2024 & mrc 1,23%, thdp hon ciing ky (1,34%) cho dii ty 18 no
xau & vung dinh (twong tw Q3-2023) va ty 1& tao m&i no x4u tiép tuc tang.

- FiinGroup® Théng tin Tai chinh « Théng tin Doanh nghiép * Nghién ctru Thi trwdng * X&p hang Tin nhiém



Tin dung tiép tuc tang 6n dinh, cho vay tiéu dung Bat déng san co tin hiéu hdi phuc!

Biéu d6 18: Tin dung tiép xu hwéng ting 6n dinh, dat 9,3% trong 972024

Téng trwdéng tin dung toan nganh (YTD)
16% In 2024F: 15%

14%
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Biéu dé 19: Cho vay tiéu dung Bat déng san c6 tin hiéu hdi phuc

Tang trudng tin dung (YTD)
16%

2022: 14.2%
2023: 13.0%

m6T2024 m9T2024

1
1
1
1
i
: 1.2%
1
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1
1

Kinh doanh BDS

Tiéu dung BDS

Nguén: FiinPro-X Platform, NHNN. Ghi chi: Di# liéu tinh cho toan nganh Ngan hang

- FiinGroup*’ Théng tin Tai chinh « Théng tin Doanh nghiép * Nghién ctru Thi trwdng * X&p hang Tin nhiém

Biéu do 20: Tin dung tang cham lai & nhém NHTM nha nwéc, nhung téng toc &
mot so ngan hang vtra va nhé

Tang trwdng tin dung trong ky
25% Q3-2024 m 1H2024 Han mdrc tin dung con lai

20%
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10% I I I
5% 9o I I I I
7%
° 5%
(0] 0 0
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TPB VIB STB SHB TCB BID MBB HDB MSB VCB CTG VPB ACB LPB

® Q3-2024: Tang trwdng tin dung chivrng lai & VCB, CTG, MBB, VPB, ACB, HDB, LPB.
Nguworc lai, tin dung tang dét bién & mét sd ngan hang viva va nhd (bao gém TPB, VIB,
STB, SHB).

* Nh& mot sbé dw an bat dong san nha & dwoc mé ban, dw no cho vay déi véi nguwdi mua
nha (thwérng mang lai NIM cao) tang 3,4% trong quy 3, tang toc tr mirc tdng khiém tén
nlra dau nam (+1,2%).

* Két thic 9T2024, cac NHTM tw nhan top dau (ngoai trir VPB) da st dung gan hét han
murc tin dung dwoc NHNN cép tir ddu ndm 2024, trong d6 c6 TCB, MBB, ACB, STB.

* Tuy nhién, mdc tang trwdng tin dung cao nay chwa dd dé hé tro tang trwdng loi nhuan
clia cac ngan hang trong béi canh ap lwc trich 1ap dw phong tang Ién, mé&t bang lai suét
cho vay dwoc gilr 6n dinh va thu nhap ngoai 1ai kém di.




Strc ép lén chat lwong tai san van I&n khi théi han co cau no theo Théng tw 02 dang dén gan

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4: Q1 Q2 Q3 2022 2023 2024
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Biéu do 23: Ty Ié no xau tang & hau hét cac ngan hang trong quy 3
Nguédn: FiinPro-X Platform. Ghi cha: D liéu tinh cho 27/27 Ngan hang niém yét.

6% 5Q3-2024 @Q2-2024
* Ty lé ng xAu ndi bang clia 27/27 ngan hang tai thoi diém cudi thang 9/2024 & murc 2,23% - 5% -
quy thr 3 lién tiép duy tri & vang dinh. Ty 1& no x4u tdng manh so v&i cubi quy 2/2024 &
SHB, MBB, LPB, BID trong khi giam di & CTG, VPB, HDB, MSB. -t | ittt !
z . 1 1 1 H
* Ty lé ng x4u méi hinh thanh tiép tuc gia tdng, trong d6 tang dang ké & nhém N c6 kha ] i i H
nang mat vén (mét phan do cac ngan hang chd déng phan loai lai ng khi théi han hiéu luc 3% i ! ! H b—
clia Thong tw 02 sép dén — 31/12/2024). No' nhém 5 téng 4 quy lién tiép & BID, VCB, VIB, ! ! ! i -
STB, ACB, MSB, EIB. 2% | i i I
) . . ) 1 1 [
¢ Ty lé ng xau ndi bang chwa bao gom day du cac khoan ng dwoc tai co cau theo Thong tw 1% i i i H
02 (w&c khodng 230 nghin ty déng, twong dwong 1,6% tdng dw no' cho vay toan nén kinh ! ! ! i
té dén 30/6/2024) va céac khoan no bi anh hwéng bdi bdo Yagi (hon 165 nghin ty dong, 0% | i i :
1
1
I

twong duong 1,16% tong dw ng vay dén giiva thang 9/2024). VIB SHB STB TPB MBB: LPB | i BID ACB TCB VCB: VPB MSB HDB CTG SSB

- FiinGroup*’ Théng tin Tai chinh « Théng tin Doanh nghiép * Nghién ctru Thi trwdng * X&p hang Tin nhiém



B6 dém dw phong & mirc rat thap, khoi NHTM tw nhan chiu 4p lwe trich 1ap

Biéu do6 24: Cac ngan hang ting trich 1ap dw phong trong Q3, nhwng...
Ty Ié Dw phong cu thé/No nhém 2-3

<~ Toan nganh o==Kh6i NHTM nha nwdc === Khbi NHTM tw nhan
99.5%
100% gy
<o
F 4
80%
p— 59.8% .
60% & ® o
e o 53.9%
p ° <o A gy 7S
pmmmm———s ° 51.1%
40% 2940/: » ¢ 31.7% @
Y e O = 0= = i o o = 10 30.6%
20% : o 286% 1780
o S T R e
15.0% 16.7%

0%
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3
2020 2021 2022 2023 2024

Nguén: FiinPro-X Platform. Ghi cht: D& ligu tinh cho 17/27 Ngan hang niém yét (chiém gan 70%
téng dw no cho vay toan nén kinh té tinh dén cuéi thang 9/2024).

* 86 liéu tv 17/27 ngan hang niém yét (chiém gan 70% téng dw no toan nén kinh té) cho
thay tai thoi diém 30/9/2024, dy phong cu thé dat 59,4% tédng dw no nhém 3-5 va 31%
no nhém 2-5, cai thién nhe so v&i mire day hau COVID-19 (Q2/2024).

® Tuy nhién, md&c bao phi no x4u nay van twong déi thap trong béi cadnh chat lwong tai
san cla nhiéu ngan hang chwa thwe sy cai thién, dac biét 1a & khéi tw nhan. Ty 1é tao
mé&i no xau duy tri xu hwéng tang lién tuc trong 3 quy gan day, véi rdi ro gia tang
manh hon khi Théng tw 02 vé co ciu no vay hét hiéu lwc vao 31/12/2024. Diéu nay dw
b&o sé tao ap lwc dang ké I&n tang trudng loi nhuan do chi phi tin dung cé kha néng
tang manh.

- FiinGroup” Théng tin Tai chinh « Théng tin Doanh nghiép * Nghién ctru Thi trwdng * X&p hang Tin nhiém

Biéu d6 25: ...bo dém dw phong van & mirc kha thap, dic biét |a khéi Tw nhan
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® Céc NHTM nha nwéc (VCB, CTG, BID) dan dau nganh véi ty 1& dw phong cu thé/ng
nhém 2-3 cao, nho tiép tuc gia tang trich 1ap vuot gia tri dw phong da st dung.

* Nguwoc lai, tai khdi ngan hang tw nhan, téc d trich lap va s dung dw phong cu thé
gan nhu twong dwong nhau, khién ty 1& dw phong cu thé/ng’ nhém 2-3 di ngang &
viing day trong 7 quy gan day. Ty lé nay & murc thap tai cac ngan hang nhw MBB,
ACB, VPB va HDB, trong khi tang |én tai TCB va STB, cho théy s phan hoa ro rét vé
chién lvgc dw phong trong khéi tw nhan.




Ngan hang can mirc chiét khau sau hon vé dinh gia dé hut dong tién tré lai!

Biéu dé 26: P/B duy tri n dinh trong bién d6 hep gan 2 nam Biéu dd 27: Twong quan Gia va Pinh gia ctua cac CP Ngan hang (1/8-11/11/2024)
——— P/B (Ngan hang) +/-1 Stdv. —— P/B trung binh Chi s gia m%gia ®Thay doiP/B = Thay dbi GT sb sach
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Nguén: FiinPro-X Platform. Ghi chi: D lidu dwoc cap nhét dén ngay 11/11/2024.

® Chi sb gia nganh Ngan hang da tang gan 8% trong 3 thang, cao hon mic tang ciia VNINDEX (+3,1%), nhé& sy cai thién vé dinh gia va tang trwdng gia tri sd sach. Cu thé, CTG va mét
s6 cb phiéu vdén hoa vira va nhd (STB, TPB, LPB) c6 gia tdng vwot trdi so véi trung binh nganh nhé dinh gid mé réng. Trong khi d8, nhém vén héa Ién (VCB, BID, TCB, MBB) ghi nhan
murc tang thap hon va déng gop chi yéu tir tdng trudng gia tri s6 sach.

® C6 phiéu Ngan dang giao dich & mwrc 1,5x P/B, duy tri sét bién do -1 1an do léch chuén so véi trung binh giai doan tlr 2019 dén nay (1.5x). Tr& ngai ngan han (rti ro NIM thu hep, &p luc
trich lap dw phong gia téng...) cling véi mat bang gia twong dbi cao (+20% trong 1 nam) khién Ngan hang kém hap dan dong tién va can mirc chiét khiu sau hon vé dinh gia dé dong
tién quay tré lai.

- FiinGroup® Théng tin Tai chinh « Théng tin Doanh nghiép * Nghién ctru Thi trwdng * X&p hang Tin nhiém
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- FiinGroup*’ Théng tin Tai chinh « Théng tin Doanh nghiép * Nghién ctru Thi trwdng * X&p hang Tin nhiém

Toan thj trwéng: P/E & ving thap so véi trung binh giai doan 2015 dén nay, nhwng...

Biéu d6 28: Dién bién P/E ctia TTCK Viét Nam tir nam 2015 dén nay
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Nguén: FiinPro-X Platform. Ghi cht: D liéu duoc cap nhét tir ddu ndm 2015 dén ngay 5/11/2024
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* Sau khi KQKD quy 3/2024 dwoc cap nhat cung véi nhip diéu chinh nhe gan day (VNINDEX gidm -4% trong gan 1 thang), P/E toan thi trwéng hién & mire 13,2x, thap hon khodng 12% so
véi mirc trung binh giai doan tlr 2015 dén nay va tiép tuc bi tic ddng béi mirc P/E thap clia nganh Ngan hang (trong khi d6, P/E van neo & murc cao v&i nhém Phi tai chinh).

® Nhin lai lich st P/E giai doan tlr 2020 tré lai day, méi khi P/E vé dwéi 12x, thi trwdng & trang thai quéa ban (RSI <30, VINDEX gidm téi thiéu 10%), ty & cb phiéu ndm dwdi cac ngwdng hd
tro trung-dai han (dwdng MA50/MA100/MA200) vwot mbc 80%-90%, c6 ky vong manh vé tang trwedng loi nhuan thi do sé la thoi diém VNINDEX dao chiéu di [én. O thoi diém hién tai, P/E
dang cao hon 39% so véi day lich st (9,6x vao thang 11/2022) va cao hon 4% so véi day 1 nam (12,7x vao thang 10/2023), thi trwérng chwa vao viing qua ban véi miee diéu chinh khoang
-4%, ty 1& cb phiéu nam dudi cac dwdng MA50/MA100/MA200 & murc trung tinh (60%-70%), ky vong tang trwéng duy tri &n dinh, thi thi trwdng chwa thé hdp dan dong tién quay tré lai.

° Y twdng dau tw cho giai doan con lai cia ndm 2024 sé 1a nhom ¢ phiéu/nganh véi mat bang dinh gia thAp hon so véi thi trwérng chung va c6 cau chuyén ky vong phia truéec.




..hau hét cac nganh dang c6 mat bang dinh gia twong dwong hoac cao hon trung binh 5 nam

Biéu d6 29: So sanh P/E va P/B hién tai va trung binh 5 nam theo nganh
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- FiinGroup*’ Théng tin Tai chinh « Théng tin Doanh nghiép * Nghién ctru Thi trwdng * X&p hang Tin nhiém
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® CNTT, Ban I&, Hoa chét |a ba nganh dang c6 ky
vong qué da, thé hién qua (1) hé sb P/E va P/B
cung vwot xa mire trung binh 5 nam va (2) tang
trwdng loi nhuan thap hon ky vong.

® Trong khi d6, chi c6 4/19 nganh dang giao dich
& nén dinh gia (dwa trén hé sb P/E va P/B) thap
hon so véi trung binh 5 ndm, bao gbm Ngan
hang, Bao hiém, B4t dong san, Tai nguyén co
ban (chud yéu la Thép), cu thé:

o Vé co ban, Ngan hang va Béo hiém
dang gap thach thire trong viéc duy tri
tang trwdng loi nhuan ngan han. Thép
da & cudi pha hdi phuc nhwng chua
xuét hién thém yéu té mai dé gidp loi
nhuan tiép tuc bt pha.

o Riéng v&i Bat dong san, day la mot
trong rat it nganh dang & dau chu ky héi
phuc. Ky vong tang trwéng duoc hd tro
b&i cac dong thai thao g& phéap ly & cac
dy an BDS nha & va chuan bj mé ban
ctia mot sd doanh nghiép nhw DXG,
PDR, KDH... nhw da chi ra trong trang
15 cua bao cao nay.
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Tang trwéng Doanh thu, LNST va Thay déi bién EBIT theo nganh

Tang trwdng DT thuan hang quy (YoY) Thay déi bién EBIT hang quy (YoY)

Q3-23 Q4-23 Q1-24 Q2-24 Q3-24 Q3-23 0Q4-23 Q1-24 Q2-24 Q3-24 Q3-23 Q4-23 Q1-24 Q2-24 Q3-24

32 (23 11 25 15 288.0% 680.8%
Chan nudi 21%  (17) (66) 68 (15 57 222 6% 352.0%
Thuwc phdm 3.6% 1.3% 05 (02 (00 15 04 66.0%
Db ubng 0.0% 0.2% (2.6) 0.8 07 16 23 4.0%
Puong 09 25 22 (23 04 : -43.2%
Duwoc pham 02 (09 (09 (23) (12 -0.3%
Sra 3.9% 11 22 20 17  (0.7) 3.9%
Hang ca nhan 16.3% 03 10 (@8 (L1) (06) . : 18.6% 7.4%
Xay dung (L7) 30 02 14 24 180.3%  171.7%  90.4% 173.3%
Vat lidu xay dung 10 (13 (15 (05 07 -25.9% 2.8%
Thép . 14.9% 75 104 30 20 (02  142.4% 71.8%
B4t dong san KCN . 6.8%  14.3% 19 102 03 (30) 06 10.7%  40.4% 14.6%
B4t dong san dan cu -10.9% 0.5% 32 76 (47) (2L2) (74)  -29.4% -46.8% 14.2%
BDS ban I& (126) 88 274 145 03 8.1% 15.2% 17.6%
Phan bén (144) (111 19 45 18 7.8%  91.1%  888.9% 24.7%
Cao su 700 19 74 33 133 41.9%  63.9% -9.8%
May mac (16) (04 04 21 09 5.0%  52.8% 61.8%
Van tai thay 60 (35 02 (L9 (0.1) 35.9%  16.6% 1.2%
Thay san 10.0% : 44) (500 32 (18 08 0.9%  63.4% 133.4%
Logistics 0.4 (1.1) 2.1 (0.0) 1.4 -19.7%
G 11 72 16 21 (42 65.9%  452%  36.2% 48.3%
Hoba chét 111 (62 (22 06 (0.1 -18.9% -4.8%
Nuwérc 02 (10) 16 08 (L6) . 33%  0.6% -11.0%
Khai thac dau khi 08  (0.3) 4.1 0.6 2.9 295%  73.3% -31.8%
San xuét dau khi 8.3 1.7  (1.6) (1.6) (14.8) 51.8%  -31.2% . -86.6%
pién 33) (38) (60) (28  (0.9)  -554%  -32.2% -28.4%

- FiinGroup“’ Théng tin Tai chinh « Théng tin Doanh nghiép « Nghién ctvu Thi trwéng » Xép hang Tin nhiém
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P/B Bién déng qia Loi nhuan sau thué ROE Tin dung Q3-2024 Ty & No xdu | CP tin dung

TTM TB5ndm 3thang 71ndm Q3-2024  YoY QoQ Q3-2024 Q3-2024 YoY  QoQ Q3-2024 Q2-2024  Q3-2024

X X % % Ty VND % % % % bps bps % % % % %

1 BID 20 29 3% 24% 5,213.9 10.3% -20.2% 19.3% 2.2% (4.0) (1.9) 17.9% 3.7% 1.7% 1.5% 1.0%
2 CTG 13 14 16% 31% 5,192.5 33.3% -4.0% 17.8% 2.8% (0.0) (0.6) 15.8% 2.2% 1.4% 1.6% 2.4%
3 VCB 27 33 6% 7% 8,572.5 17.8% 5.5% 21.1% 2.8% (0.8) (0.9) 17.6% 2.3% 1.2% 1.2% 0.1%
4 MBB 12 14 7% 37% 5,843.4 0.4% -4.2% 22.8% 4.2% (8.4) (2.2) 27.7% 3.7% 2.2% 1.6% 1.0%
5 TCB 11 13 6% 53% 5,793.0 24.1% -7.6% 18.5% 4.1% (0.3) (4.5) 25.9% 4.1% 1.3% 1.2% 0.8%
6 VPB 11 16 7% 3% 4,164.3 71.5% 14.6% 10.0% 5.8% 9.8 (1.9) 16.6% 1.0% 4.8% 5.1% 4.1%
7 ACB 14 16 7%  32%  3,870.4  -4.1% -13.4% 24.1% 3.6% (3.2) (1.6) 23.4% 0.9% 15%  1.5% 0.3%
8 STB 12 12 31% 14% 2,201.2 34.7% 1.1% 19.3% 3.6% 54 1.7 14.5% 4.6% 2.5% 2.4% 1.0%
9 SHB 0.7 11 2% -2% 1,739.9 -155% -23.5% 15.3% 20% (12.2) (6.4) 15.1% 4.2% 3.1% 2.8% 0.5%
10 HDB 15 15 7% 43% 3,545.6 41.0% 9.0% 28.5% 5.4% 10.4 (1.2) 37.7% 3.2% 1.9% 2.1% 1.2%
11 LPB 20 12 19% 107% 2,330.8 134.8% -3.8% 26.2% 3.4% 3.8 0.3 21.3% 0.7% 2.0% 1.7% 0.8%
12 VIB 14 Lo 6% 20%  1599.2 -255%  -5.0% 20.2% 37% (9.2) (0.2) 21.0% 6.7% 3.9%  3.7% 1.6%
13 TPB 12 15 19% 17% 1,383.0 9.5% -9.2% 15.1% 3.5% 2.7y (3.6) 26.0% 9.3% 2.3% 2.1% 1.5%
14 SSB 14 25 -13% -21% 1,012.0 11.4% -26.8% 14.8% 4.0% 12.2 (0.9) 16.4% 5.7% 1.9% 1.9% 1.7%
15 MSB 0.9 12 15% 16% 9785 -26.2% -43.4% 13.7% 3.3% (8.8) (0.2 20.1% 2.5% 2.9% 3.1% 1.4%
Nganh 1.5 1.8 7.9% 19.2% 56,053 17.6% -8.0% 18.0% 3.3% (0.2) 1.7) 19.6% 3.3% 2.2% 2.2% 1.2%

- FiinGroup® Théng tin Tai chinh « Théng tin Doanh nghiép * Nghién ctru Thi trwdng * X&p hang Tin nhiém
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Chi tiéu Kinh té - xa hdi nam 2025

hi tiéu Kinh té - Xa hoi

s ien 2023 2024 2025 2026 - 2030
Chi tiéu . F == === = =
Sobo KH I Udc tinh KH I KH
-D d..'
‘”;;Ts- T6c d6 ting GDP 5,05% 70% ! 6870% 6570% ! 7,8-8,5%
- 1 I
_I ~ e GDP binh quan dau ngudai (USD) 4.284 4.700-4.730 | 4.647 4900 | 7.400-7.600
- ; " " S " I ]
'% Ty trong cong nghiép ché bién, ché tao 236%  241242% | 241%  241% 28-30%
$ trong GDP
| l
Toc do téng chi sd gia tiéu dung (CPI) 3,25% 445% . <45% 45% -
| | -
Boi chi ngan sach 4,0% 3,6% | 3,4% 3,8% | <5%
" - 0, 0 l [0) 0, l 0
21%¢ T8¢ do tdng ndng sudt lao dong binh quan 3,65% 4,8-5,3% I 556%  53-54% I 6,5-7,5%
‘Qi"““ Ty trong lao dong néng nghiép/tong lao dong 26,94% 26,5% ' 26,5% 25-26% ' -
- ! [
._:_, Ty 1& that nghiép & thanh thi 2 66% <4% | <4y <4% | i
b on o on oo oo o= <

Nguén: GSO, B6 K& hoach va Pau tu, NQ vé K& hoach phat trién KT - XH ndm 2025
- FiinGroup® Théng tin Tai chinh « Théng tin Doanh nghiép * Nghién ctru Thi trwdng * X&p hang Tin nhiém




GDP tang 7,4% dat mirc cao nhat theo quy trong 8 quy gan day (tinh tir Q4-2022)
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Tang trirdng GDP hang quy (YoY)

==g==Tang trwdng GDP (YoY)
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2020 2021 2022 2023 2024
STT To chirc Dw bao ting trwéng GDP Viét Nam (2024)
Thép Cao
% %
1  Quéc héi 6.5 7.0
2 HSBC 6.3
3 ADB 6.0
4 UN 6.0
5 AMRO 6.0
6 UOB 6.0
7  Standard Chartered 6.0
8 World Bank 55
9 Dragon Capital 6.0 6.5
10 VinaCapital 6.5
11 VDSC 6.5
12 VietCapital 6.5 6.5
13 TPS 6.2 6.5
14 VCBS 6.0 6.5
15 VNDirect 6.3
16 MSB 5.9 6.0
17 BVSC 6.0
18 FPTS 5.5 6.0
Trung binh 6.1 6.2
Trung vij 6.0 6.2

g * Xép hang Tin nhiém

Tang trirédng GDP theo linh vwe

Téng GDP

Kinh doanh BDS

Néng nghiép

Gido duc va dao tao

Nuwdérce, rac thai

Tai chinh, Ngan hang, Béo hiém
Xay dwng

Ban budn, Ban 1é

Ché bién, ché tao

Lwu tra va &n udng

Van tai, kho bai

Dién, khi dét, nwéc néng

Nguédn: FiinPro-X Platform

uQ3-2024

Q3-2023

I 7.4%

N 3.9%
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N 5.1%
1 4.3%
N 5.4%
N 7.1%
I 8.0%
. 11.4%
N 8.8%
. 11.1%
PN 8.1%




Hoat ddéng ché bién, ché tao ting cham

Chi s6 Nha Quan tri Mua hang PMI cua Viét Nam)
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Nguén: FiinPro-X Platform
IIP - Ché bién, ché tao (YoY) IIP - Khai khoang (YoY)
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xuéat céng nghiép IIP hang thang (YoY)
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Xuat va nhap khau duy tri da tang 6n dinh trong thang 10

Tang trwéng Top 15 mét hang Xuat khau thang 10/2024
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Tang trwéd'ng doanh thu ban 1é hang héa va dich vu (YoY)
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CPI tang tr& lai nhwng ap lwc lam phat chwa dang ngai

Chi sé gia theo nhém mat hang, dich vu

Chi sé gia tiéu dung

0 re |- -
% ———Chi s6 gia tiéu dung CPI (YoY) === 2024F = T10-2024 = T10-2023
6%
>% 2024F: 4.50% Chi s gia tiéu diing 0. 9%
4%
3% 2.89%
2% Gigo duc -0.5% I
1% ' ' ]
’ Thuéc va dich vy y t 8.3%
. 3 —
Giao thdng
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-2% Nha & va vat lieu xay dung e 4.2%
TL T4 T7 TI0 TL T4 T7 T1I0 T1 T4 T7 T10 T1 T4 T7 T10 T1 T4 T7 T10 T1 T4 T7 T10
2019 2020 2021 2022 2023 2024 Hang &n va dich vu 4n uéng ——— 4.4%
Dw b&o lam phat binh quan trong nam 2024
An ubng ngoai gia dinh e 3.8%
Dw bao
Lam phat binh guan (2024) x % A1
I > DO udng va thudc 14 I 2.3%
Cao
% %
Quéc hi 4.0 45 Van hod, giai tri va du lich P 2.1%
TPS 4.5
VCBS 3.8 4.2 May méc, mii nén va giay dép B 1.1%
VietCapital 3.8
MSB 35 3.6 Thiét bi va d dung gia dinh B 1.3%
VDSC 35
VNDirect 3.1 35
KBS 35 Buwu chinh vién thong -0.4% W
Trung binh 3.5 3.8
Trung vi 3.5 3.6

Nguén: Béo céo chién luroc 2024 cia cac CTCK
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Pau tw cong va Pau tw tw nhan tang nhe so vé&i cung ky

Tong von DT toan x& hoi
e \/6n tir NSNN mmmm \/6n tw nhan e \Vén FDI s \/6n huy dong khac e T3ng trwdng Tong VDT todn x& hdi (YoY)
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Pang ki va giai ngan FDI cung giam manh

Giai ngan vbn FDI vao Viét Nam

mmmm \/6n FDI (gidi ngan) ©==Tang trwéng (YoY)
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Huy déng tiép tuc ting thap hon tin dung

Tang trwéng tin dung

2022 2023 2004 (YTD) ==mme p024E Cung tién va Chénh léch tang trwéong Tin dung vs. Huy dong
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0

14.2% 15%

14% 12.02%
0 13.0%
12% 10%
10% 9.3%
. (0]
0,
8% 1% 5%

6% 0% _lllllll-lll lIIlIIIIIIIIII-I

" "-||||||||III II“|I-..|'|||“
4%
5%

2%
0% -10%
-2%
T1 T2 T3 T4 T5 T6 T7 T8 T9 T1I0 T11  T12 -15%
VOO OOOOO OO T AdAddAddd AN AN ANANANNOMOODOWOOOOOOSSESS
Tl A A A A A A A AN NANNANNNANANANNANNANANANANANANNANANANNANNNN
eNeolololololololololololololololololololoNolololololololololololololololololoNe)
Nguén: FiinPro-X Platform QOO E GG GEGEGHC GGG GGG GGG ENEN GGG GGG GG GGGl ol N
AMONOOATAMUOMNOOOAAMUONOOOATMNMOLOMNOOOAAMMUONOODATMUMNOOAAMLO N~
FPFPPSPPPPPSPPFPPSPFPPPSPPPPFﬂPFPPFSFPPP

- FiinGroup*’ Théng tin Tai chinh « Théng tin Doanh nghiép « Nghién ctvu Thi trwéng » Xép hang Tin nhiém



L&i suat lién ngan hang duy tri @ mirc cao, ty gia VND/USD ha nhiét

Giao dich lién ngan hang

Dién bién ty gia VND/USD

mmmm Doanh s6 (Qua dém) ——Lai suat BQ lien NH (Qua dém)
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Phwong phap luan va Lwu y quan trong

B&o c&o nay can dwoc doc va hiéu véi cac thong tin co sé va cac khai niém quan trong sau day!

Theoi gian cap nhat dir liéu: Céach tinh EBIT va EBITDA:

e Toan bd s6 liéu phuc vu cho béo céo nay dwoc cap nhat dén hét ngay 11/11/2024. D e EBIT = Loi nhuan trwdc Thué va Lai vay con EBITDA = Loi nhuén treoc Khau hao, Thué va
liéu clia chung t6i & FiinGroup dwoc cap nhat va tinh toan lién tuc hoac hang ngay. Lai vay. Tuy nhién, hién cé nhieu cach tinh trong gi®i phan tich & Viét Nam. Riéng &
- e ea FiinGroup, chung téi lwa chon cdng thirc nhw sau:

D6 bao phu di¥ liéu :

* DI liéu clia chiing t6i bao phd 1143/1652 cong ty niém yét, trong do c6 27/27 ngan - EBIT =Loi nhuan go? — Chi phiban hang — Chi phi quan ly.
hang va 1060/1558 doanh nghiép thudc nhém Phi tai chinh (khéng bao gém Bao hiém - EBITDA = EBIT + Khau hao

va Dich vutai chinh). Céc ky hiéu théng ké co ban:
e Téng gia tri vén hoa clia cac ngan hang va doanh nghiép nay tai ngay 11/11/2024 dat

khoang 6.920,3 nghin ty déng, tvong duong 276,8 ty USD, chiém khoang 99,1% ® YOY =50 sanh ky nay so v&i cung ky ‘”am‘”“"”c' Ky co thé la Nam, Quy hogc Thang.
tong von héa clia ba san HOSE, HNX va UPCoM. ® QoQ = s0 sanh Quy nay so v&i Quy lien ke trwédc do.
Tinh dai dién cua dir liéu dworc phan tich: e MoM = so séanh Thang nay so véi Thang lién ké truéc dé.
e Tdng doanh thu cha riéng khdi doanh nghiép Phi tai chinh dat 1.064 nghin ty déng Diéu chinh sé liéu:
. 0 i4 4 Ja Vié . )
282 Q3u2024’ trong duong 37,3% GDP (theo gia so sanh 2010) cta Viét Nam trong e Nham loai bd nhirng tac déng cua viéc hgp nhat bao cao tai chinh gitra cac cong ty trong
g auy. ) ) viéc tinh tang trwdng (Doanh thu, Loi nhuan, EBIT, EBITDA), ching toi thire hién diéu chinh
e Mac du chwa bao ph& hét di¥ liéu cﬁa‘céc doanh nghiép tw nhan va nhiéu céng ty dai bang cégch loai ra nhirng céng ty con khéi bo dir liéu r]éu chung cling dwoc niém yét va da
chiing chwa niém yét, chiing tdi cho rang day l1a mét mau dir liéu da 1on dé cc} cac hop nhat BCTC vao cong ty me. Nhirng qhém cO phiéu sau, khi tinh tang t(u’é’ng nganh
danh gia va phan tich va chi ra cac ngu y cho viéc danh gia strc khée cua khoi doanh hodc toan thi trrdng, chiing tdi chi tinh so liéu clia cdng ty me, vi du mét s6 ma Ién nhw:
nghiép va tee do co nhitng quyét sach can thiét phuc vu cac quyét dinh cta quy khéch VIC: VHM, VRE, VEF, VNB
hang bao gom viéc dau tw chirng khoan, quan ly quy, dinh hwéng cho vay hay bat cl FLC: AMD, ART, HAI, KLF, ROS
quyét dinh nao quan trong vé tai chinh cho nam 2024 va cac nam t&i day. KDC: KDF, TAC, VOC
A s £ . o A MSN: MSR, MCH, MML
Phéan tach Khoi Doanh nghltt_ep Phi t:iu chinh va Ngéan hang ’ FPT: FRT (truéc 2017)
e Chung t6i phan tach hai khéi nay nham cé danh gia chinh xac hon do ban chat mé SAB: WSB, BSD, BSH
hinh kinh doanh cta hai nhém nganh nay. Va nhiéu ma khac
e Theo d6 chiing tdi dinh nghta kh6i Ngan hang gom 27 ngan hang dang niém yét trén 3 e Ap dung twong tw ddi voi tinh tang trwéng nganh, néu hai c6 phiéu clia cong ty me va cong
san. Khoi Phi tai chinh gom cac doanh nghiép dang niém yét trén 3 san thuéc 16/19 ty con cung nam trong mot nganh thi loai bé cong ty con va chi tinh tang trwdng dwa trén s6
nganh theo chuan phan nganh ICB (cap 2), khong bao gom Bao hiém va Dich vu Tai liéu ctia cong ty me.
chinh.
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Tim doc cac an ban FiinPro Digest trwdc day

Chubi bao céo FiinPro Digest duoc ching toi thyc hién tir dau ndm 2020 khi Covid-19 bat déy xuét hién v&i mong mudn cap nhat nhivng théng tin chiéu sau, kip thoi
t&i quy khach hang va céng dc}ng nha dau tw. An ban nay dwoc sir dung rong réi trong gi¢di dau tw chirng khoan, tai chinh, ngan hang va cdéng dong doanh nghiép trong
va ngoai nwdc co quan tam den Viét Nam.

S6 bao céao

Ngay phat hanh

Data Digest #1
Data Digest #2
Data Digest #3
Data Digest #4
Data Digest #5
Data Digest #6
Data Digest #7
Data Digest #8
Data Digest #9
Data Digest #10
Data Digest #11
Data Digest #12
Data Digest #13
Data Digest #14
Data Digest #15
Data Digest #16
Data Digest #17
Data Digest #18
Data Digest #19
Data Digest #20
Data Digest #21
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TTCKVN: Nhin lai 2019 va Trién vong 2020 tir Goc nhin Phan tich Sé lieu
DPanh gia Chét lwong Loi nhuan Doanh nghiép 2019 va Trién vong 2020
Tac dong cta Covi-19: Banh gia tir géc nhin phan tich di¥ liéu tai chinh doanh nghiép

Doanh nghiép sau giai doan Covid-19: Trién vong loi nhuan nam 2020 va Két qua 6 thang nam 2020

Chét lwong Loi nhuan Doanh nghiép trong béi canh Covid-19

Lei nhuén Doanh nghiép trén da hdi phuc ngoai trir nganh Dau khi va Du lich & Giai tri

Loi nhuan Doanh nghiép khang dinh chu ky ting truéng méi

Ching khoan Viét Nam hién dét hay ré trong diéu kién binh thwdng méi?

Chtng khoan Viét Nam: Chién lwvoc sdng chung véi COVID!

Lwa chon cb phiéu dau tw 2022

Trién vong Tang trwdng Loi nhuan va Co hdi Dau tw 2022

Tiém ndng Loi nhuan 2022

Co hdi tir nhirng tin hiéu kém tich cyc

Trién vong thi trwérng chirng khoan 2023: Ché doi sw quay lai clia dong tién tlr nha dau tw ca nhan
Toan canh ké& hoach kinh doanh 2023:Doanh nghiép than trong véi nhirng khé khan phia truéc!
Birc tranh lgi nhuan Q1-2023:Le 16i nhirng diém sang vé tang trwdng loi nhuan

Co hoi Pau tw sau Séng ky vong

Chét loc Co hdi trong Chu ky héi phuc Loi nhuan

Tin hiéu “Mua Xuan”

Ltra thir vang

Chu ky Hién thyc hoéa Ky vong

10 thang 1 nam 2020
12 thang 2 nam 2020
29 thang 5 nam 2020
14 thang 7 nam 2020
24 thang 8 nam 2020
4 thang 12 nam 2020
19 thang 3 nam 2021
10 thang 6 nam 2021
14 thang 9 nam 2021
10 thang 12 nam 2021
25 thang 3 nam 2022
22 thang 6 nam 2022
19 thang 8 nam 2022
16 thang 1 nam 2023
28 thang 4 nam 2023
29 thang 5 nam 2023
30 thang 8 nam 2023
11 thang 11 nam 2023
07 thang 02 nam 2024
29 thang 05 nam 2024
9 thang 8 nam 2024

Tai vé
Taivé
Tai vé
Tai vé
Tai vé
Taive
Tai vé
Taivé
Taive
Tai vé
Taivé
Taive
Tai vé
Taivé
Taive
Tai vé
Tai vé
Taive

Tai vé



http://fiinpro.com/upload/data/FiinPro_Data_Digest_Issue_1_20200113_VN_Final_Revised.pdf
http://fiinpro.com/upload/data/FiinPro_Data-Digest_Issue_2_Danh-gia-chat-luong-tang-truong-2019-trien-vong-2020_VN.pdf
https://web.fiintrade.vn/Upload/data-digest/2020-05/FiinPro_Digest_No.3_Tac_dong_Covdi19_VN.pdf
https://web.fiintrade.vn/Upload/data-digest/FiinPro_Data_Digest_No4_VN_Cap_nhat_KQKD_lan_02_21July2020.pdf
https://web.fiintrade.vn/Upload/data-digest/FiinPro_Digest_No5_VN_Chat_luong_LN_6M2020_trong_Boi_canh_Covid19.pdf
https://web.fiintrade.vn/Upload/data-digest/FiinPro_Digest_No.6_VN_Dec2020_Loinhuandoanhnghieptrendahoiphuc.pdf
https://web.fiintrade.vn/Upload/data-digest/FiinPro_DataDigest_No7_VN_22March2021.pdf
https://web.fiintrade.vn/Upload/data-digest/FiinPro_Digest_No8_VN_ChungkhoanVN_dat_hay_re.pdf
https://web.fiintrade.vn/Upload/data-digest/FiinPro_Digest_No9_VN_ChungkhoanVNChienluocsongchungvoiCOVID.pdf
https://web.fiintrade.vn/Upload/data-digest/Data_Digest_Report_No10_VN_Full_Final.pdf
https://web.fiintrade.vn/Upload/data-digest/Data_Digest_Report_No11_VN_Full.pdf
https://web.fiintrade.vn/Upload/data-digest/Data_Digest_Report_No12_Full_Tiem_nang_loi_nhuan_2022.pdf
https://web.fiintrade.vn/Upload/data-digest/Data_Digest_Report_No13_Co_hoi_tu_nhung_tin_hieu_kem_tich_cuc.pdf
https://web.fiintrade.vn/Upload/data-digest/Data_Digest_Report_14_Trien_vong_TTCK_2023.pdf
https://web.fiintrade.vn/Upload/data-digest/Data_Digest_Report_No15_Toan_canh_KHKD_2023.pdf
https://web.fiintrade.vn/Upload/data-digest/Data_Digest_Report_No16_Diem_sang_tang_truong_LN.pdf
https://web.fiintrade.vn/Upload/data-digest/Data_Digest_Report_No17_Co_hoi_sau_Song_ky_vong.pdf
https://fiintrade.vn/upload/FiinGroup_Data_Digest_No18_Chat_loc_co_hoi.pdf
https://fiintrade.vn/upload/FiinGroup_Data_Digest_No18_Chat_loc_co_hoi.pdf
https://web.fiintrade.vn/Upload/data-digest/FiinGroup_Data_Digest_No20_Lua_thu_vang.pdf
https://web.fiintrade.vn/Upload/data-digest/FiinGroup_Data_Digest_No20_Lua_thu_vang.pdf

Thong tin lién hé

Nhém phan tich

D6 Thi Hoéng Van

Trwdng nhém Phan tich

Khdi Dich vu Théng tin Tai chinh
Email: van.do@fiingroup.vn

Ding Tran Thu Lién

Chuyén vién Phan tich

Khdi Dich vu Théng tin Tai chinh
Email: lien.dang@fiingroup.vn

Giam séat Chét lwong

Trwong Minh Trang
Giam dbc Diéu hanh
Khéi Dich vu Théng tin Tai chinh
Email: trang.truong@fiingroup.vn

Dich vu Khach hang FiinPro-X Platform

Nguyén Thi Anh Tuyét

Trwdng phong, Dich vu Khach hang
M: +84 903 931 801

T: +84 24 3562 6962 (ext.: 103)
Email: tuyet.nguyen@fiingroup.vn

Dich vu Khach hang FiinTrade Platform

Pham Héng Lién

Dich vu khach hang

M: +84 886 911 000

Email: lien.phamhong@fiingroup.vn

@ 2024 Thoéng bao Ban quyén cta Cong ty Cé phan FiinGroup
Ban quyén da duoc dang ky. Tét cé cac thong tin va sé liéu trong Bao céo nay |a tai san thuéc bén quyén cia FiinGroup, va do dé khéng thé toan bé hodc mét phan théng tin hodc diF liéu nao cé thé duoc tai ban,

trich xuét, phan phéi lai hodc ban lai; hodc duwoc st dung véi bat ky hinh thire nao du 1a qua dnh chup, ghi chép hodc ghi am lai hodc dwéi bat ky hinh thire I trik thong tin ndo, dudi bat ky hinh thire nao ma
khéng c6 sw chap thuan bdng vén ban cda FiinGroup.
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Nén tang phan tich chirng khoan chuyén sau phuc vu cac nha dau tw ca nhan & chuyén vién méi gidi tai Viét Nam

NhAm tinh nang chinh

& o Gl

menening

Thi trwong Gia Phan tich doanh nghiép
= Danh muc = Khép Iénh theo thdi gian » B&o c4o doanh nghiép
= Thij trwdo'ng chuyén sau = Khép [énh theo budc gia =« Co ciu sé hiru
= Lich sy kién = Chi tiét theo budc gia = Phan tich tai chinh
= Ban d6 nhiét = Thong ké gia = Phan tich Consensus
= Xu huéng dong tién - B4o0 c4o tai chinh
NEWS @ﬁ
(B2 e =T
S A2 . Tin ttec va nhan dinh Cong cu dau tw Chién Iwgc dau tw
Vi sao nén su dung FiinTrade? . Thong bao - Canh bao giao dich - Cb phiéu gia tri
= Tin tlrc trwc tuyén = Sang loc c6 phiéu = Cb phiéu tang trwdng
e e - Phan tich ¢ phiéu = Xép hang cb phiéu = Cb phiéu w6t song
Thong tin chuyén sau « Ban tin thj trwong = Chién lugc dau tw - Phwong phap CANSLIM
Tinh nang vuot troi * D@ lieu API = Chién luoc ky thuat
{} O
Tin tee trwe tuyén dwoc chon loc va cap nhéat lién tuc ,I:LD_DD, ‘

Phan tich ky thuat

» Biéu dd PT ky thuat
= Tin hiéu ky thuat

» Xép hang cb phiéu

Thong tin chuyén sau tir ddi ngl chuyén gia cta FiinGroup Xép hang c6 phiéu
» Xép hang cb phiéu
= Cham diém cb phiéu

B loc va xép hang cb phiéu thiét ké riéng b&i FiinGroup

B&o cao phan tich chuyén sau

Quy vi c6 thé dung thtr mién phi va trai nghiém ngay tai www.fiintrade.vn 44
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. Tinh nang wu viét
FiinPro-X « g ru vis

2 ~ LN -~ e - ﬁ.{ﬂﬂ \ Z [ﬁﬁ \[_l_‘o
Co so du lieu tail chinh Dir liéu Phan tich Théng tin Tin tire Tim kiém

il

toén dién &' ch uyén séu vi mo thi trwdo'ng doanh nghiép tai chinh dir liéu
. PR R

QuUY PAU TU f g =

» +100 Quy dau tu @\ |;\;

» Hidu qua Hoat dong va so sanh Biéu d6 Phan Biéu d6 Phan Céng cu
» Dong tign rat, ndp clia Quy tich ky thuat tich tai chinh sang loc
» Top ¢c6 phiéu mua/ban trong Danh muc

» Phan bo ty trong theo nganh/loai tai san

—

Nhirng tinh nang méi cua FiinPro-X

| Toan dién Dit lidu | C8ng dir ligu TRAIPHIEU | BIEU DO TAI CHIiNH
KINH TE Vi MO va DOANH NGHIEP toan cho phép ca nhan hoa
Thi trworng TIEN TE dién dau tién tai Viét Nam cac loai biéu dd sé liéu
| SO DO QUAN HE | PHAN TiCH NGANH
Theo doi hé sinh thai cac chuyén sau géom ca DN
> . . Doanh nghiép phat hanh niém yét va Tuw nhan
Trai nghiem ngay 14 ngay Tréi phiéu

DUNG THU MIEN PHI




Thong tin Tail chinh/ Khach hang tiéu biéu

Hang tram dinh ché tai chinh, diu tw, ngan hang va cac don vi nghién clru da va dang st dung céc hé thdng clia chang toi; trong dé
c6 nhirng cong ty hoat ddng trong nhiéu linh vwc ndi trdi, bao gdm chirng khoén, quj dau tw, ngan hang...

Céng ty Chirng khoan Té chirc khac Ngan hang & Bao hiém

TRUGNG DAI HOC NGAN HANG ‘a? BIDV \", VPBanI AGB
. ‘ ‘ﬁ THANH PHG HO CHI MINH
Vietcap “ MBS d HIE :

UEH kst | € Shinhan Bank VIB"
conAatyCdmgé VN DIRECT puERSIT m TECHCOMBANK €9 —’\:"MB bank

X
Securities Company WISDOM TO SUCCESS
VIRCEm B EAlL SCIC m Vi ethankg O Hanwha

TECHCOMSECURITIES o @ PUBLIC BANK SECURITIES VIETNAM @ Q!tqlé%% D;G|I?Ews HDBanK @ E‘!CMQ
YTPS N H ﬁ%ﬂgﬁ KB Securities

Quy & Céng ty dau tw
L VinaCapital

PN UBSV MIRAEAssET/ @ Maybank

JBSecurities Vietnam  Securities Securities DRAGON FIDES eastspnng>
Qo
CAPITAL & f.AM0=N hvestments 224 EF

w 5’*& § FUNAN QVS IRed Capital TtECHCOMCAPITAL {9 Oﬁgggf;ﬁ’jr}agemw
IRS veesV 4 Bse roveverg = iCapital B Kidx NIP  BAOVET GFuc
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Gi®i thiéu ve FiinGroup / Hb so doanh nghiép

FiinGroup & don vi hang dau chuyén cung cap di liéu va phan tich tai chinh voi cam két mang dén thong tin chuyén sau, da chiéu
cung céng nghé tién tien nham thuc day sw phat trien cua thi tredng von.

« Pwoc thanh lap vao thang 3/2008, FiinGroup tré& thanh don vi
hang dau chuyén cung cép di¥ liéu tai chinh, thdng tin kinh doanh,
b&o c&o nganh chuyén sau, xép hang tin nhiém va céac dich vu phan
tich dir liéu khac tai Viét Nam.

Ngay thanh lap % Vén diéu lé
11/03/2008 = VND 25 billion

Ngwéi dai dién
Nguyén Quang Thuan

« Thang 9/2014, FiinGroup chinh thirc hop tac chién lwoc cling Tap
doan NiKKEI & QUICK Corp. v&i dau tw vén 35,1% cbd phan cua
Nhat Ban, ciing hd trg cac nha dau tw Nhat Ban vao Viét Nam Kiem toan

pwcie
Co déng

s Doi tac
: S&P Global
QUICK: 17.55% ADB

- FiinGroup hién dang phuc vu hon 1,000 té chirc va doanh nghiép
trong va ngoai nwéc thdng qua cac nén tadng cong nghé va hé
thdng truy cap thué bao, dich vu theo goi va theo yéu cau.

- Thang 10/2019, FiinGroup m& réng mo hinh kinh doanh B2C vé&i sw

ra mat ctia Nén tang phan tich chirng khoan FiinTrade, phuc vu hon Quan ly va khac: 64.9% Quick Ratings
10,000 nha dau tw va giao dich vién trén san chirng khoan Viét
Nam. 0.0 Nhan Vién | Chuyén vién x ly di¥ liéu, phan tich chirng khoan,
"}O{W phan tich nganh/ thi trwo'ng va danh gia rui ro voi
« Gan day nhat, FiinGroup chinh thirc mé rong sang linh virc Xép 1 6 O + chirng chi: CFA, ACCA, CPA; Ky sw CNTT va Nhan
hang tin nhiém (CRA), dwoc B Tai Chinh cap phép hoat déng vién kinh doanh

ngay 20/03/2020. FiinGroup tiép nhan hé tro k§ thuat tlr S&P
Global Ratings va Ngan Hang Phéat Trién Chau A tir ngay
20/05/2021.

- FiinGroup’ Théng tin Tai chinh « Thong tin Doanh nghiép * Nghién ctru Thi treeng « Xép hang Tin nhiém




Gi®i thiéu vée FiinGroup / Linh vuc kinh doanh

Chuang t6i da co 15 néam kinh ngh/em cung cép dir liéu tai chinh, théng tin kinh doanh, phan tich nganh, xép hang tm nhiém va cac dich vu phan
tich di liéu khéac théng qua céc nén tadng céng nghé va hé théng truy cap thué bao, dich vu theo géi va theo yéu céu.

: = Hé théng FiinPro-X
I = Nén tang FiinTrade
[
[

= Dich vu di¥ liéu Datafeed

» Bao céo phan tich nganh
= Nghién ctru thi tredng
= Tham dinh kinh doanh

= Tw van tham nhap thj trwéng

Thong tin Thong tin
Tai chinh Kinh doanh

Nghién ctru ) CYENTD
Thi trwwong Tin nhiém

- FiinGroup’ Théng tin Tai chinh « Thong tin Doanh nghiép * Nghién ctru Thi treeng « Xép hang Tin nhiém

= Bao cao tin dung doanh nghiép

= Nén tang théng tin doanh nghiép
FiinGate Platform

= Giai phap Cham diém Tin dung
SMEs

= Xép hang nha phat hanh
= Xép hang c6ng cu no
= Xac nhan trai phiéu xanh

= Thém dinh tin dung déc lap



DPieu khoan Ban quyén va Mién trach

Tailigu nay duoc soan Iap béi Cong ty C6 phan FiinGroup chi nham muc dich tham khéo. Tai liéu nay khong dua ra khuyén nghj mua ban hay ndm gidr bat ky
c6 phiéu nao hay cho giao djch cu thé nao.

e  Théng tin trong bao céo nay, bao gém di liéu, biéu db, bang biéu, y kién phan tich va nhan dinh cta FiinGroup duoc st dung véi tinh chat tham kho tly theo
quyét dinh va khau vij rdi ro cda quy vi. FiinGroup sé khdng chju trach nhiém vé bat ctr ton that hay hau qua gi c6 thé duwoc gay ra ttr viéc str dung cac thdng tin
trong bao cao nay.

e  Tailidu nay cé thé duoc thay déi ma khdng co s théng bao truée. Noi dung va cac nhén dinh trong b&o c&o nay co thé bj thay dbéi hodc 16i thoi tlly theo tinh
hinh thuc té va nhirng théng tin b6 sung ma ching téi co duwgc. FiinGroup sé khéng co trach nhiém phai cap nhat, stra dbi va bé sung ndi dung theo nhiing thay
doi do.

e  Toan bé céc théng tin nay duoc soan Iap va xir Iy dua trén cac théng tin dai ching va cac ngudn khac ma FiinGroup cé duorc, chang tdi khdng cé cac thu tuc
thure hién xac minh déc lap vé tinh chinh xac, day du hodc tinh phu hop cho viéc str dung va chiang téi khéng cam két vé tinh chinh xac cda nhikng théng tin dé.

e  Congty C6 phén FiinGroup c6 quyén s& hitu ban quyén vé tai liéu nay va toan bo néi dung trong bao céo. Tai liéu nay duoc bdo ho theo quy dinh ctia phap luét
vé ban quyén tai Viét Nam va cac quéc gia khac theo hiép woc gidra Viét Nam va cac nudérc.

e  Khéng cé néi dung nao bao gém di liéu, biéu db, bang biéu, mé hinh, va nhén dinh trong béo c&o nay c6 thé duorc tai ban, sao chép, stra dbi, thuong mai hoa,
cbng bo du toan bg hay tirng phan dwdi bat ky hinh thirc nao néu nhw khdng co sw chap thuén caa FiinGroup.

e  FiinGroup la céng ty chuyén vé dich vu thdng tin phan tich tai chinh va dinh mdc tin nhiém theo Gidy phép s6 02/GXN-XHTN cda Bé Tai chinh Viét Nam ngay
30/3/2020. Theo dé, FiinGroup khéng tham gia va khéng duoc phép tham gia vao cac hoat déng mdi gidi va tw van chirng khoan, dich vu ngan hang va dich vu
kiém toan. Chung t6i duy tri hé théng kiém soat nhdm dam bao tét ca cac giam déc, quan ly va nhan vién tuan thd cac quy dinh nay ciing nhw tranh xung dot vé
mau thudn loi ich nhdm dam béo tinh déc Iap tuyét déi trong bat ky hoat déng nao cida ching toi.

- FiinGroup’ Théng tin Tai chinh « Thong tin Doanh nghiép * Nghién ctru Thi treeng « Xép hang Tin nhiém




Tru s& chinh

Tang 10, Toa nha Peakview Tower, 36 Hoang Cau, Phwong O Cho
Dira, Quan Dbng Da, Thanh phd Ha Noi, Viét Nam

Dién thoai: (84-24) 3562 6962

Email: info@fiingroup.vn

Website: https://fingroup.vn

Chi nhanh Thanh pho Ho Chi Minh

Tang 16, Toa nha Bitexco Financial Tower, s6 2 Hai Triéu, Phwédng
Bén Nghé, Quan 1, Thanh phé H6 Chi Minh, Viét Nam

Dbién thoai: (84-28) 3933 3586

FiinGroup

ENLIGHTEN THE MARKET

Dich vu Khach hang FiinPro-X Platform
Nguyén Thi Anh Tuyét - Trwéng phong, Dich vu Khach hang
M: +84 903 931 801

T: +84 24 3562 6962 (ext.: 103)

Email: tuyet.nguyen@fiingroup.vn

Dich vu Khach hang FiinTrade Platform
Pham Héng Lién- Dich vu khach hang

M: +84 886 911 000

Email: lien.phamhong@fiingroup.vn
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